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e Update on New Credits and Incentives for Job Creation

¢ Rebuild Rhode Island Tax Credit (R.l. Gen. Laws 8§ 42-64.20-1 et seq.)

e Anchor Institution Tax Credit (R.l. Gen. Laws § 42-64.30-1 et seq.)

¢ Rhode Island Qualified Jobs Incentive Act of 2015 (R.l. Gen. Laws § 44-
48.3-1 et seq.)

e Stay Invested in RlI Wavemaker Fellowship (R.l. Gen. Laws § 42-64.26-1 et
sed.)

e Tax Increment Financing (R.l. Gen. Laws § 42-64.21-1 et seq.)

e Update on Existing Tax Credits
e Enterprise Zone Tax Credit (R.l. Gen. Laws 8§ 42-64.3-3 and 42-64.3-3)
e Jobs Development Act (R.1. Gen. Laws § 42-64.5-1 et seq)

e New Acquired Real Estate Company Conveyance Tax Requirement (R.I. Gen.
Laws 8 44-25-1 et seq.)



SUMMARY OF NEW TAX CREDITS AND INCENTIVES FOR JOB CREATION

TAX Brief Summary Effective Date/Time Frames
CREDIT/INCENTIVE

PROGRAM

Rebuild RI Tax e Application to Commerce Corp; ¢ “Eligibility Period”: 5 years;
Credit e Commerce Corp. to determine eligibility;

RI Gen. Laws
Sections 42-64.20-1
et seq.

-Provides capital-up
to 20% of eligible
project costs or 30%,
if eligible, to qualified
real estate projects
that demonstrate a

financing gap.

-Credit maximum is
$15 million per
project.

e Commerce Corp enters into Incentive
Agreements;

e Under jurisdiction of Commerce, but requires
Commerce to confer with Dept of Admin/Div.
Taxation annually on “availability of funds for
new credits;

o (Certificate issued by Commerce/revocation by
Commerce;

e Commerce Corporation presents a Certification
that the terms of the Incentive Agreement have
been met, and authorizes the Division of
Taxation to issue Tax Credit Certificates to the
Applicant in the amounts and for years that the
Corporation has reflected in its Certification;

e C(Credits against taxes under RIGL Title 44
Chapters 11, 13, 14, 17, or 30;

e Regulation CR 15-19:

http://www.tax.ri.gov/regulations/other/CR15-
19 RebuildRI.pdf

e Carry-forward for 4 years;

e Commerce Regulation effective
10/22/15;

¢ Division of Taxation Regulation
effective 10/27/15;

e Reporting Requirements

¢ No credits shall be authorized to
be reserved pursuant to this
chapter after December 31, 2018

Anchor Institution
Tax Credit

RI Gen. Laws
Sections 42-64.30-1
et seq.

-Compensates existing
RI businesses that
attract suppliers,
service providers
and/or major
customers to relocate in
RI

-Eligible relocations
must have 10 jobs in
2015-2018 and 25 jobs
in 2019-2020.

e Application to Commerce Corp;

e Commerce Corp. to determine eligibility;
Commerce Corp enters into Incentive
Agreements;

e May be used as a tax credit against corporate
income taxes under chapters 11,12, 13,14,or 17

of Title 44-and only allowed against tax of a corp.

included in a consolidated return that qualifies
for the credit and not against the tax of other
corps that may join the consolidated tax return;

e Request to redeem to Division of Taxation to be
processed within 90 days of submission and
subject to annual appropriation by general
assembly;

e Commerce to administer fund out of which
Director of Revenue may make requisition for
funding for redemption of tax credits;

e Regulation CR 15-17:

e http://www.tax.ri.gov/regulations/other/CR15-

17 Anchor.pdf

e “Eligibility Period”: 5 years;

e Carry-forward for 4 years;

e Commerce Regulation effective
10/22/15;

e Division of Taxation Regulation
effective 10/27/15;

e Reporting Requirements;

¢ No grants, funding, or incentives
shall be authorized after
December 31, 2018.




SUMMARY OF NEW TAX CREDITS AND INCENTIVES FOR JOB CREATION

TAX Brief Summary Effective Date/Time Frames
CREDIT/INCENTIVE

PROGRAM

Rhode Island e Application to Commerce Corp; e Applicant required to report
Qualified Jobs e Commerce Corp. to determine eligibility; annually by Aug 1, of each
Incentive; e Commerce Corp enters into Incentive year;

RI Gen. Laws Sections
44-48.3-1 et seq.

-Provides businesses
with a base tax credit
for creating a
minimum number of
new jobs in RI or
growing an in-state
workforce by a
specific percentage.
The base tax credit is
up to $2500/new full
time job with a bonus
up to $7,500/job if
certain criteria
(targeted industry,
hope community) are
met.

Agreements;

e Tax credits not to exceed ten (10) years and may
be a credit against taxes imposed pursuant to
chapters 11, 13,14,17, or 30 of title 44;

e May be carried forward for the succeeding 4
years or until credit is used;

e Prior to assignment or transfer of a tax credit
granted under this chapter, the Division of
Taxation at the request of the business may
redeem the credit in whole or part for 90% of the
value of the tax credit;

e Sales tax exemption for building materials may
apply;

e Audit of program at least every 3 years. Rate
reductions pursuant to 42-64.5 are discontinued
effective July 1, 2015 except for those that had
rate reduction prior to July 1 2015;

e Regulation CR 15-18:

e http://www.tax.ri.gov/regulations/other/CR15-

18 Jobs.pdf

e Commerce Regulation effective
10/22/15;

e Division of Taxation Regulation
effective 10/27/15;

e Reporting Requirements;

e No credits shall be authorized
to be reserved after December
31,2018.

RI Tax Increment
Financing

RIGL 42-64.21-1 et
seq.

-Provides capital to
eligible projects by
rebating the new state
tax revenue generated.

e Commerce to establish TIF program;

e Upto 75% of the projected annual revenues may
be allocated under TIF agreement and the
Division of Taxation shall pay to the developer
incremental state revenues directly realized from
projects or businesses operating in the qualifying
TIF areas from the taxes assessed and collected
under Title 44, Chs 11,13,14,17,18,19, and 30 or
realized from venue ticket sales or parking taxes
as may be established and levied under state law.

No agreements with Commerce
Corporation after December 31,
2018.




SUMMARY OF NEW TAX CREDITS AND INCENTIVES FOR JOB CREATION

TAX
CREDIT/INCENTIVE
PROGRAM

Brief Summary

Effective Date/Time Frames

Stay Invested in RI
Wavemaker
Fellowship

RIGL 42-64.26-1 et
seq.

-Used to attract and
retain talent through
funding student loan
repayment costs for
graduates of Rhode
Island academic
institutions pursuing
careers in
technology,
engineering, design,
and other key sectors
in the state.

Administered by Fund Commerce to pay
for redemption of tax credits applied
against a taxpayer’s liability. Commerce
Corporation Selects Participants;

Director of Revenue to make a requisition
to Commerce Corporation for funding
during any fiscal year;

May be used as a credit under Personal
Income Taxes imposed under RIGL 44-30-1
et seq.;

Not to exceed $1,000 for an associate’s
degree, $4000 for a bachelor’s degree; or
$6000 for a graduate/post graduate
degree;

70% of the fund is dedicated to Rhode
Island Residents or those attending Rhode
Island institutions;

The Division may redeem the credits in
whole or in part for 100% of the value of
the tax credit.

e May be carried-forward for 4
years or until full credit is
used;

e No incentives or credits shall
be authorized after
December 31, 2018.




From the Division of Taxation’s Summary of Legislative Changes (July 22, 2015):

(http://www.tax.ri.gov/Tax%20Website/TAX/notice/Summary%200f%20L eqgislative
%20Changes%202015.pdf )

Jobs Development Act

The tax rate reduction provision allowed under the Jobs Development Act (RIGL Chapter
42- 64.5) is discontinued as of July 1, 2015. However, any company that has qualified
for a rate reduction under the Jobs Development Act before July 1, 2015, will be allowed
to maintain the rate reduction in effect as of June 30, 2015, although no additional rate
reduction under the program will be allowed.

Effective: July 1, 2015 Citation: RIGL Chapter 42-64.5

B Enterprise zone tax credit
No new tax credits under the Rhode Island Distressed Areas Economic Revitalization
Act (“enterprise zone” tax credits) will be issued on or after July 1, 2015.

However, under a grandfather provision, new credits will be allowed for a business that
has received certification from the State Enterprise Zone Council prior to July 1, 2015.
Furthermore, unused credits from before July 1, 2015, may continue to be carried
forward for a period of three years under the conditions set for in RIGL § 42-64.3-6.

The credit program was enacted in 1982 as experimental program to stimulate economic
revitalization, promote employment opportunities, and encourage business development
and expansion in distressed areas of the state. In general, the maximum credit is either
$2,500 or $5,000 per employee, depending on the circumstances. In fiscal year 2014,
four entities claimed the credit for a total of $191,188.

Real estate conveyance tax

In general, the real estate conveyance tax applies when real estate changes hands. The
tax is equal to $2.30 for each $500 (or fractional part thereof) which is paid for the
purchase of real estate.

The new law extends the real estate conveyance tax to the transfer of a controlling
interest in a limited liability company (LLC), corporation, partnership, or other entity that
owns real estate in Rhode Island.

> For example, suppose that Providence LLC, which owns real estate in Rhode Island,
is owned 75 percent by Able and 25 percent by Baker. If Able sells to Charlie the 75
percent interest in Providence LLC, the conveyance tax applies. (Under prior law, the
conveyance tax would not have applied in this example.)

Specifically, the new law says that the conveyance tax applies to the sale or other
transfer of an interest in an acquired real estate company. The new law defines “real
estate company” as a corporation, LLC, partnership, or other legal entity which meets
certain conditions. An “acquired real estate company” is defined as a real estate
company that has undergone a change of ownership interest.

»Notice must be given to the Division of Taxation at least five days before the grant,
transfer, assignment, or conveyance of real estate. The notice must list the price, terms,
and conditions of the transfer, as well as the character and location of all of the real
estate assets held by the real estate company.



Process for Determining Acquired Real Estate Company Conveyance Tax:

A. First, determine if the entity or entities is/are a Real Estate Company (See Charts 1 and 2 below).
There are 2 ways in which an entity or entities may be a Real Estate Company.

B. Then, determine if fits the definition of Acquired Real Estate Company:

An acquired Real Estate Company is a Real Estate Company that has undergone a change in
ownership interest if both of the following terms are met:

1. The change in ownership does not affect the continuity of the operations of the company
AND

2. The change, whether alone or together will with prior changes has the effect of granting,

transferring, assigning or conveying or vesting directly or indirectly 50% or more of the
total ownership in the company within a period of 3 years.

Two Ways in Which An Entity Can be a Real Estate Company:
1:

Is the entity primarily
engaged in the business of
holding,selling or leasing

real estate, where 90% or PY A N D
more of the ownership of
said real estate is held by

35 or fewer persons ? If
yes, then does the Entity:

A. Derive 60% or more of its
annual gross receipts from
the ownership or
disposition of said real
estate? OR

B. Owns real estate the
value of which comprises
90% or more of the value

of the entity's entire
tangible asset holdings
(excluding tangible assets
ore fairly transferrable and
actively traded on an

established market)?

IF EITHER AOR B IS
MET, THEN, ITIS A
REAL ESTATE
COMPANY




OR 2:

90 percent or more of the

ownership interest is held in

such entity by 35 or fewer
persons AND

The entity owns 90 percent or
more of the fair market value
of its assets in a direct or
indirect interest in a real
estate company.

THEN it is a Real Estate
Company




QUALIFIED JOBS INCENTIVE

Provides businesses with a base tax credit for creating a minimum number of new jobs in Rhode Island or growing an in-
state workforce by a specific percentage. The base tax credit is up to $2,500/new full-time job, with a bonus up to

$7,500/job if certain criteria (targeted industry, hope community, etc.) are met.

SPECIFICS

e Must create a minimum 20 jobs or grow in-state workforce by 10%; lowered to 10 jobs if certain criteria are met
e Benefit may not exceed 10 years in term or income tax withholdings generated by the jobs created

e Applications must be received by December 21, 2018

e Usable, tradable and redeemable (90% to the state)

ANCHOR INSTITUTION TAX CREDIT

Compensates existing Rhode Island businesses that attract suppliers, service providers and/or major customers to

relocate to Rhode Island. The fiscal year 2016 budget includes $1.75 million to fund this program.

SPECIFICS
e Eligible relocations must have 10 jobs in 2015-2018 and 25 jobs in 2019-2020

e Sector, location, demonstrated role in relocation decision, impact on state, prevailing brokerage fee and ROI all
factors in award

INDUSTRY CLUSTER GRANTS

Competitive grants to start, grow or improve industry sector partnerships, encouraging companies to work together to
solve problems, exchange technology and share talent. Competitive startup and technical assistance grants range from
$75,000 to $250,000, while competitive program grants start at $100,000 and cap at $500,000 for businesses that

enhance cluster growth and effectiveness.

SMALL BUSINESS ASSISTANCE PROGRAM

Provides businesses with under 200 employees access to capital of up to $750,000 per business. The potential uses

include: direct lending, collateral support, credit enhancements, co-investing and technical assistance.

1|Page



WAVEMAKER FELLOWSHIP

Used to attract and retain talent through funding student loan repayment costs for graduates employed at Rhode Island

companies pursuing careers in technology, engineering, design and other key sectors in the state.

SPECIFICS
e Four-year reimbursement equal to individual’s student loan obligation not to exceed: $1,000 for an associate’s
degree, $4,000 for a bachelor’s degree, or $6,000 for a graduate/post-graduate degree
e 70% of the fund is dedicated to Rhode Island residents or graduates of Rhode Island academic institutions

REBUILD RHODE ISLAND TAX CREDIT

Provides capital — up to 20% of eligible project costs, or 30% if certain criteria are met — to qualified real estate projects

that demonstrate a “financing gap.” The credit maximum is $15 million per project.

SPECIFICS
e Usable, tradable and redeemable (90% of value)
e Sales tax exemption on building materials may apply
e Credits payable in five years following completion (certificate of occupancy)

TAX INCREMENT FINANCING

Provides capital to eligible projects by rebating the new state tax revenue generated.

SPECIFICS
e Projects must demonstrate need through a “financing gap”
e Reimbursements may not exceed 30% of total project costs (exemption for public infrastructure/utilities) or 75%
of incremental revenue generated

MAIN STREET RHODE ISLAND

Funding to stimulate investment in local business districts by providing grants and loans to attract new investment and

jobs in Main Street districts. Uses include infrastructure, signage, building facade, street lighting, sidewalks, etc.

TAX STABILIZATION INCENTIVE

Provides an incentive for Rhode Island municipalities to enter into tax stabilization agreements (TSA) of up to 10% of
forgone tax revenue reimbursed to a local municipality for 12 years. Projects must be more than or equal to $10 million

and create 50 jobs (50% for Hope Communities).
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INNOVATION VOUCHERS

Are you a small business owner in Rhode Island? Do you have fewer than 500 employees within Rhode Island? Are you
searching for R&D services to develop an innovative product or process that could help grow your business, create new
markets, and reach new clients? If you answered “yes” to these questions, then you may be eligible to receive $5,000-550,000

through the Rhode Island Innovation Voucher program.

ELIGIBLE ACTIVITIES

Rhode Island small businesses may redeem the voucher in partnership with a Rhode Island knowledge providing institution for

activities including but not limited to:

e Research and development support towards the commercialization of innovative new products, processes,
and/or services;

e Services and activities including access to research or scientific expertise;

e Technological development or technological exploration;

e Product, service, or market development; and

e Improved business practices that implement strategies to grow business and create operational efficiencies.

SPECIFICS

Vouchers must be redeemed within 12 months of receipt. No more than two vouchers may be awarded within a 12-month
period. Knowledge providers are limited to a 25% indirect cost charge. All small businesses must be located and conducting

business in the state of Rhode Island, and at least fewer than 500 employees must be located in the state of Rhode Island.

INNOVATION NETWORK MATCHING GRANTS

Matching funds to expand a small business development and assistance program at eligible organizations to help more
companies start and grow their firms. Competitive applicants will be non-profit organizations, for-profit organizations,
universities and co-working space operators that are helping entrepreneurs and small businesses solve innovation challenges,
have a track record of outcomes that demonstrate success in helping entrepreneurs and small businesses solve these
problems, and have well-conceived plans for scaling or expanding successful programs or initiatives to reach more

entrepreneurs and small businesses.

SPECIFICS

Applicants must be able to provide matching support (cash, in-kind, or a combination of) of at least $50,000. Programs for
which grant assistance is sought must be well-defined, and applying organizations must have a demonstrated track record of
assisting small business development.

FOR MORE INFORMATION ON ANY OF THESE PROGRAMS, VISIT
HTTP://COMMERCERI.COM/FINANCE-BUSINESS/TAXES-INCENTIVES.
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http://commerceri.com/finance-business/taxes-incentives

Rhode Island Department of Revenue
Division of Taxation

IMPORTANT NOTICE
REAL ESTATE CONVEYANCE TAX FOR AN ACQUIRED REAL ESTATE COMPANY

The Rhode Island General Assembly enacted a law effective July 1, 2015 requiring acquired real estate companies to (i) file
notice of a potential acquisition of a real estate company at least five (5) days prior to the grant, transfer, assignment,
conveyance, or vesting of such an acquisition; and to (ii) pay an appropriate tax for the acquisition of the real estate
company. The law amended several subsections of R.I. Gen. Law § 44-25-1 which is part of the current real estate
conveyance tax law to require notice of the real estate company acquisition, payment of an appropriate tax, and issuance of a
certificate by the Division of Taxation upon payment of the tax for the interest in the acquired real estate company.

KEY TERMS OF THE NEW REQUIREMENT

You must be a “real estate company” and an “acquired real estate company” in order to be subject to the tax.

e Todetermine if you are a “real estate company” you must be a corporation, limited liability company, partnership, or
other legal entity which meets 1 or 2 below:

1. Is primarily engaged in the business of holding, selling or leasing real estate, where 90% or more of the ownership
of said real estate is held by 35 or fewer persons and which company either:

(a) derives 60% or more of its annual gross receipts from the ownership or disposition of real estate; or,

(b) owns real estate the value of which comprises 90% or more of the value of the entity’s entire tangible asset
holdings exclusive of tangible assets which are fairly transferrable and actively traded on an established market.

If you meet 1 (a) or 1 (b) above, you are primarily engaged in real estate and are considered a “real estate company.”

OR

2. 90% or more of the ownership interest in such entity is held by 35 or fewer persons and the entity owns as 90% or
more of the fair market value of its assets a direct or indirect interest in a real estate company. An indirect ownership
interest is an interest in an entity 90% or more of which is held by 35 or fewer persons and the purpose of the entity is
the ownership of a real estate company.

e An “acquired real estate company” is defined in the law as: a real estate company that has undergone a change in
ownership interest if :
(i) such change does not affect the continuity of the operations of the company; and
(ii) the change, whether alone or together with prior changes has the effect of granting, transferring, assigning or
conveying or vesting, transferring directly or indirectly, 50% or more of the total ownership in the company within a
period of three (3) years. If you meet (i) and (ii) above, you are considered an acquired real estate company.

e The tax is applicable when there is consideration paid of more than $100 at a rate of $2.30 for each $500 or fractional
part of $500 which is paid for the interest acquired in a real estate company.

e The tax is payable at the time of the making, the execution, delivery, acceptance or presentation for recording of any
instrument affecting such transfer, grant, assignment, transfer, conveyance or vesting.

e The tax is imposed upon the grantor, assignor, transferor or person making (giving) the conveyance or vesting.

Instructions and Form CVYT-2 are available at:
http://www.tax.ri.gov/taxforms/sales excise/real estate.php

Should you have any questions, please contact the Excise Tax Section at (401) 574-8955.

September 2015
Notice 2015-13



Patrick M. Gengarella
Chief Revenue Agent
Field Audit Section

Telephone: (401) 574-8771
Fax: (401) 574-8916
E-mail: patrick.gengarella@tax.ri.gov

SELF (MANAGED) AUDIT PROGRAM

What is a Self (Managed) Audit?

It is an agreement between the Division of Taxation and the taxpayer that allows the taxpayer
to play an active role in the examination of records designed to bring the taxpayer into
compliance with the tax laws. The taxpayer will prepare the audit work papers with guidance
from a revenue agent in the Field Audit section assigned to the case. After acceptance and
completion of the audit, the taxpayer will be issued a written statement from the Division of
Taxation stating that the specific issues and audit period covered by the agreement are closed to
further audit by the Division.

What are the benefits of a Self (Managed) Audit?

A Managed Audit allows the taxpayer to perform the audit at their convenience within a
predetermined timeframe. The cooperative method of conducting a physical audit should allow
the taxpayer to save time; provide education on the state tax laws; and ensure compliance for
the future. The Tax Administrator may not assess a penalty and may waive all or a part of the
interest that would otherwise accrue on any amount identified as due in a Managed Audit.

Who is eligible for a Self (Managed) Audit?

An eligible taxpayer is any person who:
e Has a history of tax compliance
e Available to dedicate the amount of time and resources necessary
e Has available records for the Managed Audit review period
e Has ability to pay any expected liability

How do I qualify for a Self (Managed) Audit?

The Tax Administrator may, in a written agreement with a taxpayer, authorize a taxpayer to
conduct a Managed Audit. The agreement shall specify the period to be audited and the
procedure to be followed, and shall be signed by an authorized representative of the Tax
Administrator and the taxpayer.



What is the Self (Managed) Audit process?

A Managed Audit is a review and analysis of a taxpayer’s business records and other
information to determine the correct amount of tax. Business records shall include invoices,
checks, accounting records and other documents used in the normal course of business. A
Managed Audit may include, but is not required to include, the following areas of liability
including tax on:

e Sales of one or more types of taxable items

e Purchases of assets

e Purchases of supply and expense items

e Purchases under a Direct Pay Permit
The Tax Administrator’s authorized representative may examine records and perform reviews
that he determines are necessary to verify the results before the Managed Audit is finalized.

The Managed Audit does not apply to any tax fee collected by the taxpayer, which was not
remitted to the state.



. State of Rhode Island and Providence Plantations .

SELF AUDIT - APP
Managed Audit Application

Applicant legal name FEIN/social security number

Business name (if different from above)

Physical address City, town or post office State ZIP code
|

Mailing address (include apt., office or unit #, if any) City, town or post office State ZIP code
|

Contact person/authorized representative (Telephone nu)mber

‘ -
Date operations commenced in Rhode Island E-mail address
/ /
Type of business: Individual Corporation Partnership Other (specify)

Explain business activity:

Ownership Information: Enter the names, titles, social security numbers and residence addresses of principal officers
of a corporation or of members, partners, owners, etc.

) Social security City or Town/
Name Title Address
number State/ZIP
Answer the following questions by circling the appropriate response:
1. Do you currently possess a valid Rhode Island sales tax permit? Yes No
2. Do you consistently file timely, accurate and paid returns with this state according to Rhode Island Law? Yes No

3. What tax types and tax returns does this business file with this state on a monthly, bi-monthly, quarter-monthly, quarterly or annual basis?

4. Do you have the time, resources and personnel to complete a managed audit in: (select one) 60 days 90 days 120 days

5. Is the source documentation such as chart of accounts, depreciation schedules, federal and state returns, purchase journals
with invoices, and other pertinent documentation readily available and accessible for all periods of the audit? Yes No

6. Has your business or any related company, filed for bankruptcy within the last ten years?  Yes No

7. Have you ever received a declaratory ruling or any type of written ruling from the Division of Taxation or its representatives?  Yes No
If yes, have you complied? Yes No

8. Has the Division of Taxation performed any type of audit on this entity or any other related entity in the last five years?  Yes No

9. Are you prepared to remit full payment of tax and any interest assessed at the time of completion?  Yes No

Under penalties of perjury, | declare that | have examined this application, and to the best of my knowledge and belief, it is true, accurate and complete.

Authorized signature Print name Title Date

Applicant signature Print name Date Telephone number

. Mail to RI Division of Taxation - Field Audit Section - One Capitol Hill - Providence, Rl 02908 .
For any questions, call (401) 574-8962



Donald W. Englert
Chief Revenue Agent
Excise Tax Section

Telephone: (401) 574-8955
Fax: (401) 574-8914
E-mail: donald.englert@tax.ri.qgov

. Expanded Exemption for Electricity, Gas and Heating Fuels

. Cigarette Tax Increase (including Cigarette Floor Stock Tax and
Minimum Pricing)

. Sales and Hotel Tax on Vacation Homes, Rooms and Other Residential
Dwellings



Rhode Island Department of Revenue
Division of Taxation

NOTICE

Expanded Exemption for Electricity, Gas, and
Heating Fuels

The 2015 session of the Rhode Island General Assembly amended Rhode Island General Laws
Section 44-18-30 (20) and (21) to read as follows:

There are exempted from the taxes imposed by this chapter the following gross receipts:

(20) Heating fuels. From the sale and from the storage, use, or other consumption in this state of
every type of heating fuel.

(21) Electricity and gas. From the sale and from the storage, use, or other consumption in this
state of every type of electricity and gas.

Effective July 1, 2015 all sales of heating fuels, electricity, and gas, will be exempt from sales
and use tax.

If you have any questions regarding this notice, please contact Theriza lafrate in the Excise Tax
section by e-mail at theriza.iafrate@tax.ri.gov or by telephone at (401) 574-8934.

July 2015 David Sullivan
Notice 2015-03 Tax Administrator

One Capitol Hill, 1st Floor, Providence, R1 02908 | Tel. (401) 574-8955 Fax (401) 574-8914 TTY Relay via 711




Rhode Island Department of Revenue
Division of Taxation

NOTICE

TO ALL RHODE ISLAND CIGARETTE DEALERS

The 2015 session of the Rhode Island General Assembly enacted into law legislation increasing the
tax levied upon the sale of cigarettes. The new rate of one hundred eighty-seven and one half (187.5)
mills per cigarette, increases the tax from $3.50 per package of 20 cigarettes to $3.75, and from $4.37
per package of 25 cigarettes to $4.69. This increase is effective at 12:01 a.m. on August 1, 2015.

Please note the following:

1) A Cigarette Floor Stock Tax Return is required to be completed after the close of business on
July 31, 2015, and returned to this office with full payment on or before
August 10, 2015. Failure to remit the floor stock tax return may result in a full audit of your
business.

2) The revised Minimum Price List detailing the new prices at which cigarettes may be sold at
wholesale and at retail levels will be posted on the Division of Taxation’s website at
WwWw.tax.ri.gov.

Should you have any questions please contact the Excise Tax section, at (401) 574-8955.

July 2015 David Sullivan
Notice 2015-08 Tax Administrator

One Capitol Hill, 1st Floor, Providence, R1 02908 | Tel. (401) 574-8955 Fax (401) 574-8914 TTY Relay via 711




Rhode Island Department of Revenue
Division of Taxation

NOTICE

Sales and Hotel Tax on Vacation Homes, Rooms and Other
Residential Dwellings

The 2015 session of the Rhode Island General Assembly amended Rhode Island General Laws Section
42-63.1-2 (4) to define “Hotel”as follows:

Hotel means any facility offering a minimum of one (1) room for which the public may, for a
consideration, obtain transient lodging accommodations. The term “hotel” shall include hotels, motels,
tourist homes and camps, lodging houses, and inns. The term “hotel” shall also include houses,
condominiums or other residential dwelling units, regardless of the number of rooms, which are used
and/or advertised for rent or occupancy. The term “hotel” shall not include schools, hospitals,
sanitariums, nursing homes, and chronic care centers.

Effective July 1, 2015 certain rentals will be subject to both the sales tax and the hotel tax. This change in
the tax law may apply to certain taxpayers filing a federal Schedule E.

If a person or business rents a room, vacation home, or other type of residential dwelling for a period
greater than thirty (30) consecutive days or for one calendar month to the same customer, there is no tax
on this charge.

If a person rents a vacation home or residential dwelling in its entirety for thirty (30) days or less, the
rental will be subject to the seven percent (7%) sales tax and a one percent (1%) hotel tax.

If a person rents a room in a residential dwelling for thirty (30) days or less, the rental will be subject to
the seven percent (7%) sales tax and the six percent (6%) hotel tax.

All rentals of residential dwellings including room rentals which have a documented agreement in place
prior to July 1, 2015 are not subject to tax, provided the rental takes place during 2015.

Any taxpayer making taxable rentals of rooms, vacation homes, and residential dwellings is required to
apply for a sales tax permit by filling out a Business Application and Registration form.

Hotels are not affected by this change and will continue to file sales and hotel tax in the same manner.

If you have any questions regarding this notice, please contact the Excise Tax section by telephone at
(401) 574-8955.

July 2015 David Sullivan
Notice 2015-04 Tax Administrator

One Capitol Hill, 1st Floor, Providence, R1 02908 | Tel. (401) 574-8955 Fax (401) 574-8914 TTY Relay via 711




RHODE ISLAND DIVISION OF TAXATION
EXCERPTS FROM DRAFT REGULATION

OCTOBER 8, 2015

The following information from the Rhode Island Division of Taxation relates to legislation
involving a tax on the short-term rental of residential rental property, chiefly vacation rentals.
The following information is in draft form and is subject to revision. The following information
is not a substitute for Rhode Island General Laws or for Rhode Island Division of Taxation
regulations or declaratory rulings.

RULE 5. DEFINITIONS

""Hotel™ means any commercial facility offering a minimum of one (1) room for which the public may,
for a consideration, obtain transient lodging accommodations. The term "hotel" shall include hotels,
motels, tourist homes, tourist camps, lodging houses, and inns. The term “hotel” shall also include
houses, condominiums or other residential dwelling units regardless of the number of rooms, which are
used and/or advertised for rent or occupancy. The term “hotel” shall not include schools, hospitals,
sanitariums, nursing homes, and chronic care centers.

“Hosting Platform” means an electronic or operating system in which a person or entity provides a
means through which an owner may offer and accept payment for a residential unit for transient use.
This service is usually provided through an online or web-based system which generally allows an
owner to advertise the residential unit through a hosted website and provides a means for a person or
entity to arrange transient use in exchange for payment, whether the person or entity pays rent directly
to the owner or to the hosting platform. All hosting platforms are required to collect and remit the tax
owed.

“Living quarters” means sleeping rooms, sleeping or housekeeping accommaodations, or any
other room or accommodation in any part of the hotel, rooming house or tourist camp which is
available for or rented out for hire in the lodging of guests.

""Occupancy" means a person, firm or corporation's use of space ordinarily used for transient
lodging accommodations not to exceed thirty (30) days. Excluded from "occupancy" is the use
of space for which the occupant has a documented agreement for the space, which lease covers
a rental period of twelve (12) months or more. Furthermore, any house, condominium or other
residential dwelling rented, for which the occupant has a documented agreement for the space
covering a rental period of more than thirty (30) consecutive days or for one calendar month, is
excluded from the definition of occupancy.



“Owner” means any person who owns real property and is the owner of record. Owner shall
also include a lessee where the lessee is offering a residential unit for transient use.

“Residential unit” means a room or rooms, including a condominium or a room or a dwelling
unit that forms part of a single, joint or shared tenant arrangement in any building, or portion
thereof, which is designed, built, and leased for non-commercial use.

“Room reseller” means any person except a tour operator having any right, permission,
license, or other authority from or through a hotel to reserve, or arrange the transfer of
occupancy, such that the occupant pays all or a portion of the rental and other fees to the room
reseller.

“Rooming house” means every house, vehicle, motor court or other structure kept, used,
maintained, advertised or held out to the public to be a place where living quarters are supplied
for pay to transient or permanent guests or tenants, whether in one or adjoining buildings.

“Tour operator” means a person that derives a majority of their revenue by providing tour
operator packages.

“Tourist or transient” means any use of a residential unit for occupancy for less than a thirty
(30) consecutive day term of tenancy, or occupancy for less than thirty (30) consecutive days of
a residential unit leased or owned by a business entity.

“Tourist camp’ means a place where tents or tent houses, or camp cottages, or cabins or other
structures are located and offered to the public or any segment thereof for human habitation.

“Travel package” means a room or rooms bundled with one or more separate components of
travel such as air transportation, car rental or similar items where the travel package is charged
to the customer for a single retail price. When the room occupancy is bundled for a single
consideration with other services and items, the entire single consideration shall be treated as
the rental/fees for room occupancy.

“Usual places of abode” means regular, fixed and permanent residences as distinguished from
temporary stopping or abiding places.

RULE 6. SALES TAX ON HOTELS AND OTHER ACCOMMODATIONS

(a) Sales tax liability

(i) Sales and use tax is imposed on the sale, storage, use, or other consumption in this state
at the rate as provided in RIGL 44-18-18 and 44-18-20 on the rental charges for living quarters
in hotels which include houses, condominiums, and other residential dwelling units used or
advertised for rent or occupancy, motels, inns, tourist/lodging houses and tourist camps. Tax is
imposed on the rental charges for the first thirty (30) consecutive calendar days of each rental
period. Any break in occupancy results in the creation of a new and separate rental.



A break occurs when a guest terminates his occupancy by checking out or by transferring from
one hotel to another hotel even though such hotels are operated by the same owner. The tax will
apply to charges for such new and separate rentals in the same manner and to the same extent
as though such guest had just checked in for the first time, and the 30 day taxable period starts
all over. However, a mere change of rooms in the same hotel or motel, or in the same rooming
house or in the same tourist camp does not constitute a break in occupancy.

(i1) Excluded from sales and hotel tax are rental charges for living quarters in hotels,
rooming houses, or tourist camps for which the occupant has a documented agreement and the
rental period is twelve (12) months or more. For leases less than twelve (12) months, the first
thirty (30) consecutive days are subject to both sales and hotel tax.

(iii) For any house or room, condominium, and other residential dwelling rented, for which
the occupant has a documented agreement covering a rental period of more than thirty (30)
consecutive days or one calendar month, this charge is excluded from the definition of
occupancy and is therefore not subject to the sales or hotel tax.

(iv) A room reseller shall calculate both sales and hotel taxes upon the amount of rental and
other fees paid by the occupant to the room reseller, less the amount of rental and other fees
paid by the room reseller to the hotel. The hotel shall calculate both sales and hotel taxes upon
the amount of rental and other fees paid to the hotel by the room reseller or the occupant. The
hotel or room reseller shall add and collect from the occupant or the room reseller the full
amount of the taxes imposed on the rental and other fees.

(v) A travel package consisting of a single consideration for “bundled” travel charges shall be
treated as the rental/fee for room occupancy and is subject to tax, even if the separate sale of
certain bundled travel charges would otherwise not be subject to tax. Separately stated room
occupancy charges and other travel charges are subject to tax based on the taxability of each
individual item.

(vi) Every person advertising, managing or operating a hotel which includes houses,
condominiums, and other residential dwelling units used or advertised for rent or occupancy,
motel, rooming house or tourist camp, or who collects or receives rents on behalf of the owner
or operator, is liable for the tax on such rentals. The tax shall be added to the total rental charge
without an allowance for any commissions or fees received. All taxes collected constitute a
trust fund.

Example # 1

When an individual rents the same hotel room for 35 consecutive days, the sales tax as
provided in RIGL 44-18-18 and hotel taxes as provided in RIGL 44-18-36.1(a) and (b) must be
added to the amount charged for the first 30 consecutive days of occupancy. Rental charges for
the remaining 5 days will not be taxable. A hotel room occupancy for thirty (30) consecutive
days or less (e.g. a day, a week, two weeks, etc.) is subject to sales and hotel tax on the full
rental charge.

When a house or room, condominium, or other residential dwelling is rented to an occupant
who has a documented arrangement for a rental period greater than thirty (30) consecutive days



or for one month, there is no sales or hotel tax due on the rental charges. In this case the rental
is excluded from the definition of “occupancy”.

Example # 2

A college student rents a home for the nine (9) month period September through May. Since
the rental period is greater than thirty (30) consecutive days there is no sales or hotel tax due on
the rental charges.

Example # 3

A person rents their beach house for a three (3) month period June through August and the
occupant has a documented arrangement. Since the rental period is greater than thirty (30)
consecutive days there is no sales or hotel tax due on the rental charges.

A person rents their beach house in its entirety for individual two week periods in July and
August. Since no rental period exceeds thirty (30) consecutive days, sales tax as provided in
RIGL 44-18-18 and the local hotel tax as provided in RIGL 44-18-36.1(b) must be added to the
amount charged for each rental period. Since the beach house is rented in its entirety, the hotel
tax per RIGL 44-18-36.1(a) does not apply.

A person rents a room in their beach house for individual two week periods in July and August.
Since no rental period exceeds thirty (30) consecutive days, sales tax as provided in RIGL 44-
18-18 and hotel taxes as provided in RIGL 44-18-36.1(a) and (b) must be added to the amount
charged for each rental period. A separately stated charge for a security deposit is not subject to
tax.

A person rents their beach house in its entirety for individual two week periods in July and
August. The renter has made a down payment of fifty (50) percent in May 2015 with the
balance due after July 1, 2015, when the rental period begins. Since the rental agreement was
prior to the effective date of July 1, 2015 when certain rentals became taxable, the entire charge
for the rental will be deemed to be prior to the effective date, and therefore is not subject to tax.

Example # 4

A person rents a room in their residential house through an online hosting platform. The rentals
vary from a weekend to an entire week. Since the definition of a hotel includes residential
dwellings and no rental period exceeds thirty (30) consecutive days, both sales tax as provided
in RIGL 44-18-18 and hotel taxes as provided in RIGL 44-18-36.1(a) and (b) must be added to
the amount charged for each rental period. The hosting platform is required to collect and remit
the tax.

A person rents a room in their residential house through an online hosting platform. The rental
period is for one month and the occupant has a documented arrangement. This rental is
excluded from the definition of “occupancy”, therefore no sales or hotel tax is due on the rental
charges.

Example #5



A hotel charges a room reseller $100 for a room plus sales tax of $7 and hotel tax of $6. The
room reseller arranges for the transfer of occupancy and charges the occupant $150 for the
room, sales tax of $10.50 and hotel tax of $9. The room reseller will calculate sales tax due as
follows: $10.50 collected less $7 paid to the hotel equals $3.50 sales tax due. Hotel tax is
calculated in the same manner: $9 collected less $ $6 remitted equals $3 due.



. State of Rhode Island and Providence Plantations .
Form RI-8478

Residential Dwelling/Room Rental Tax Return

Name FEIN/SSN/Permit number
Address For the month ending:
Address 2

City, town or post office State ZIP code E-mail address

Calculation of Amount Due:

1 Total occupancy charges from a residential dwelling rented in its entirety

for a period of thirty (30) days OF I€SS........ccoceiiiiiiiieeieieee e 1
2 Local hotel tax. Multiply line 1 times 1% (0.07) ..vviiiiiieieiee e 2
3 Total occupancy charges from room rentals rented for a period of thirty 3

(B0) dAYS OF €SS, et
4 Hotel and local hotel tax. Multiply line 3 times 6% (0.06) ........cooiiiiiiiiiiii e 4

5 TOTAL AMOUNT DUE. Add lines 2 and 4

Check this box if you have multiple rental units located in more than one city or town. You must complete the back of
this form by entering the amount of tax owed to each city or town in which you have a rental unit.

DEFINITIONS

"Hotel" means any facility offering (a) room(s) for which the public may, for a consideration, obtain transient lodging accom-
modations. The term "hotel" shall include hotels, motels, tourist homes, tourist camps, lodging houses, and inns. The term
"hotel" shall also include houses, condominiums or other residential dwelling units, regardless of the number of rooms,
which are used and/or advertised for rent for occupancy. The term "hotel" shall not include schools, hospitals, sanitariums,
nursing homes, and chronic care centers.

Hotel tax: There is imposed a hotel tax of five percent (5%) upon the total consideration charged for occupancy of any space
furnished by any hotel, travel packages, or room reseller or reseller as defined in § 44-18-7.3(b) in this state. A house, condo-
minium, or other resident dwelling shall be exempt from the five percent (5%) hotel tax under this subsection if the house,
condominium, or other resident dwelling is rented in its entirety.

In addition, there is imposed a local hotel tax of one percent (1%) upon the total consideration charged for occupancy of any
space furnished by any hotel in this state.

Mail the completed form and payment by the 20th day following the end of the preceding month to:
RI Division of Taxation
One Capitol Hill
Providence, Rl 02908

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, accurate and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Authorized officer signature Print name Date Telephone number
Paid preparer signature Print name Date Telephone number
Paid preparer address City, town or post office State ZIP code PTIN

. May the Division of Taxation contact your preparer? YES New 06/2015 .



. State of Rhode Island and Providence Plantations

Form RI-8478

Residential Dwelling/Room Rental Tax Return

Name

FEIN/SSN/Permit number

CITY OR TOWN

RESIDENTIAL DWELLING RENTAL - 1% TAX

ROOM RENTAL - 6% TAX

Barrington

Bristol

Burrillville

Central Falls

Charlestown

Coventry

Cranston

Cumberland

East Greenwich

East Providence

Exeter

Foster

Glocester

Hopkinton

Jamestown

Johnston

Lincoln

Little Compton

Middletown

Narragansett

Newport - Any hotel tax collected for rentals in the city of Newport should be

remitted directly to the city of Newport

New Shoreham

North Kingstown

North Providence

North Smithfield

Pawtucket

Portsmouth

Providence

Richmond

Scituate

Smithfield

South Kingstown

Tiverton

Warren

Warwick

Westerly

West Greenwich

West Warwick

Woonsocket

TOTAL




Marlen Bautista
Chief Revenue Agent
Corporation Tax Section

Telephone: 401-574-8806
Fax: 574-
E-mail: marlen.bautista@tax.ri.gov

Recent Legislative Changes:
e RIGL 44-11-2: Corporate tax rate change from 9% to 7% for tax years beginning on or
after January 1, 2015

e RIGL 44-12-1: Franchise Tax of $2.50 per $10,000 of a corporation’s authorized stock
is now repealed for tax years beginning on or after January 1, 2015

e RIGL 44-11-2: Reduces minimum Corporate tax from $500 to $450 for tax years
beginning on or after January 1, 2016

RIGL 44-11-4.1: Combined Reporting filing requirement for C corps considered a part
of a combined group engaged in a unitary business; for tax years beginning on or after
January 1, 2015

e RIGL 44-11-14: Allocation of income, apportionment ratio for C corps has change from
the three-factor formula (sales, payroll and property) to a single factor, sales (total
receipts) for tax years beginning on or after January 1, 2015

e RIGL 44-11-14: Sourcing of income for apportionment purposes for C corps has
changed from the cost-of-performance method to market-based-sourcing for tax years
beginning on or after January 1, 2015

e RIGL 44-64-3: Repeals Outpatient Health Care Facility Surcharge effective July 1,
2015
e RIGL 44-65-3: Repeals Imaging Services Surcharge effective July 1, 2015

e Addition of 3 new tax credits:
- RIGL 44-48.3-1: RI Qualified Jobs Incentive Credit
- RIGL 42-64.3: Anchor Institution Tax Credit
- RIGL 42-64-20: Rebuild RI Tax Credit



. State of Rhode Island and Providence Plantations
2015 RI-1120C

Business Corporation Tax Return

Initial Return Name Federal employer identification number
Short Year Address 1 Gross Receipts
Final Return Address 2 Depreciable Assets
Address . )
Change City, town or post office State  ZIP code Total Assets
Al ded
R:‘tﬁ?n ¢ E-mail address NAICS code
Combined
Return

Year end: Calendar Year: 01/01/2015 through 12/31/2015
1120F

Fiscal Year: beginning /2015 through /2016

Schedule A - Computation of Tax
1 Federal taxable income (see INStrUCHIONS) .......coveiiiiiiiiiiiiiee i feai e
2 Total Deductions from page 3, Schedule B, lIN€ TG . ... ittt seee e a e ne el
3 Total Additions from page 3, Schedule C, i€ 1€ .......c..ovo it e et tB e e
4 Adjusted taxable income. Line 1 less line 2plus lIN€ 3..........cih e e e
5 Rhode Island Apportionment Ratio from Schedule G, line 2. Carry to six (6) decimal'places .............occevveiieernnnnn.
6 Apportioned Rhode Island taxable income. Multiply:line 4 times liNe 5. .o i i i
7 Research and development adjustments (see instructions, attach schedule)......... 7
8 Pollution control and hazardous waste adjustment (see instructions).....s...... & 8
9 Capital investment deduction (see instructions) ..............ih it besccee, 9
10 Total adjustments. Add INES 7, 8 @Nd O ....... i ettt et e et e et e e e nneeeeae
11 Rhode Island adjusted taxable income. Subtractline 10 from lIN€ 6 ..........cccoiiiiiiiiiiiii e
12 Rhode Island income tax. Multiply lin@ 11 HMES 7% (0.07)......oiuiiiiiiiieiiieeeee e
13 Rhode Island Credits from Schedule B-CR 2015 - Business Credit Schedule, line 21 ..........cccccooiiiiiiiiiiiieieens
14 Tax. Subtract line 13 from line 12, but not less than the minimum tax of $500.00...........ccccreireirireieice e
15 @ RECAPIUINE OF CIEAILS .. .eiueiii ittt et e et e e e ettt e e e sa e e e esaeeesaseeeeasseeeeseee e saeeeensseeesasseeessseeesasseaennes
D JODS GIOWEN TaX ...tttk ettt e ettt ettt n b et

16 Total tax due. Add lINE€S 14, 158 @NA 15D ......ieiiiiiie et e e e e e e e e e e e e e e ee b st eeeeeessntaeaeeeeeeas

. Mail to RI Division of Taxation - One Capitol Hill - Providence, Rl 02908

Check if a Jobs
Growth Tax is being
reported on line 15b.



. State of Rhode Island and Providence Plantations .
2015 RI-1120C

Business Corporation Tax Return

Name Federal employer identification number
17 Total tax due from Page 1, INE T6.......ccuiiiiiiiieii et et st eieens 17
18 Payments made on 2015 declaration of estimated tax..........cccceviveeiineniieecen 18
19 @ Other PAYMENTS. ...ttt 19a

b Rhode Island pass-through withholding. Attach RI-1099PT(S)......cccccovviviiriiiininenne 19b
20 TOTAL PAYMENTS. Add lines 18, 192 and 19D.......c.oiiiiiiiiieiieiese e ine e 20
21 Previously issued refunds (if filing an amended return) ... 21
22 NET PAYMENTS. Subtract [ine 21 from liN€ 20............ceueurmreneadomereerren il 22
23 Nettax due. Subtract lIN€ 22 from lINE 17 .......ououiueuiiiet e eeeereeeeeeee e B e tesesesee e sesesesesesesesene e hageese s senthn 23
24 alate paymentinterest ... b 24a

b Late payment penalty...........ccoooiiiii i i b 24b

c Underestimating interest...........ooooiii il i b 24c

dLate filing peNalty.........c.oooee o i e s 24d

e Total interest and penalty amounts. Add lines 24a, 24b, 24¢ and 24d. ... £ e 24e
25 Total due with return. Add lines 23 and 24e............coooeeeeo b el 25
26 Overpayment. Subtract lines 17 and 24¢ from lINE 22. ... . .. e ettt e e e s e e sneeeeenneeas 26
27 Amount of overpayment to be credited 10 2016........ .o i 27
28 Amount of overpayment to be refunded. Subtractline 27 from liNe 26............ccouiiiiiiiiiiiiiiie e 28

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, accurate and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Authorized officer signature Print name Date Telephone number
Paid preparer signature Print name Date Telephone number
Paid preparer address City, town or post office State ZIP Code PTIN

May the Division of Taxation contact your preparer? YES

- -



. State of Rhode Island and Providence Plantations .
2015 RI-1120C

Business Corporation Tax Return

Name Federal employer identification number

Schedule B - Deductions to Federal Taxable Income

1aNet operating loss deduction (see instructions - attach schedule) ... 1a
D SPECIAI ABAUCTIONS. ...ttt he e bt b et et b e e bt et eat e et e et e b e e s e e 1b
c Exempt dividends and interest from page 4, Schedule E, lIN€ 10 ........ccoiiiiiiiiiiiiieiie e 1c
d Foreign dividend gross-up (s78) US 1120, Schedule C, lIN€ 15 ..ottt 1d
e Bonus deprecation and Section 179 expense adjustment..............ocooiiidiii i 1e
f Modification for Tax Incentives for Employers under RIGL §44-55-4.1. Attach Form RI=107 ...........oooiiiiiiieinnendd f
g TOTAL DEDUCTIONS. Add lines 1a through 1f. Enter here and on RI-1120C, page 1, line 2...........cccoooiveiicliecennnnne. 19

Schedule C - Additions to Federal Taxable Income

1 alnterest (S€€ INSTIUCHIONS) ....oueiiiii e e e et ee e eesneeeeeeeee s fRne e mana B e e B e ee e ne e eeeeens 1a
b Rhode Island corporate taxes (see iNStruCtioNS)d......... .o S et 1b
(o2 = To T TU T30 (=Y o (=T =1 T o P S S SR 1c
d Domestic Production Activity addback .........occii et e et 1d
e TOTAL ADDITIONS. Add lines 1a through 1d. Enter here and on RI-1120C, page 45 line 3..........ccccciiniiinciiccnenne 1e

Schedule D - General Information
1 aLocation of principal place of business in Rhode Island..............cctcoveveiiiicrennnnne
b location of corporation's books and records..... ... .coovreeerineerieeesee e

c List states to which you are liable for income or excise taxes for the taxable year..

d US Business Code Number State and date of incorporation

e President Treasurer

f Salaries and wages paid or incurred in RNOAE ISIANG.............oiiiiii bbb 1f
g Salaries and wages paid OF iNCUMTEd EVEINYWRETE. .......c.c.iuiiiiiiiieiicieieiei ettt 19

- -



. State of Rhode Island and Providence Plantations
2015 RI-1120C

Business Corporation Tax Return

Schedule E - Exempt Dividends and Interest

Dividends received from shares of stock of any payer liable for Rl taxes as outlined in Chapters 11, 13, & 14 (attach schedule)

Amount of such dividends included in Special Deductions, Schedule B, IN€ 1h........ccveiiiiiriiiceisee e
3 Balance of Exempt Dividends. LiNE 1 18SS TINE 2 ......c.cviieuiiiiiiiieiiceeis ettt sttt ene et s e s eae e e
Foreign Dividends included on line 13, 14 & 17 Schedule C, US 1120
4 More than 20% owned X800 ettt
5  Less than 20% owned X T0%0 1ttt
6  100% owned XT00%0 ettt
7  Interest on obligations of public service corporations liable for Rhode Island Gross Earnings Tax....
8 Interest on certain obligations of the US (attach SChedul) .............ccciiiiiiiiiii st
9 Interest on obligations of US possessions and other interest exempt under Rhode IslandLaw (attach schedule)
10 Total. Add lines 3 through 9. Enter here and on page 3, Schedule B, lIN€ 1C... ...t il

Schedule F - Exempt Dividends and Interest

Enter amount for 2015 2014
year that ended:

Schedule G - Apportionment

Rhode Island Sales..............4.......
1aGross receipts.......coovvcvereeeiiuidineeenne
Sales Under 44-11-14(a)(2)(i)(B)...

D DIVIAENAS. ... e e e abe e e sna b e e e e e

CINEEIEST ..o B it

A RENES .ottt e e e et e e e et aaeaaee s

€ ROYAIES. ... e B e
fINet capital GaiNS..........ooiuiiiiiii s
G OrdiNANY INCOMIB.......uiiiiiieiie ettt
N Other INCOME.........iiiiicee e
i Income exempt from federal taxation..............cccoecvevievieiiene e

j Total. Add lines 1a, 1b, 1c, 1d, 1e, 1f, 1g, Th and Ti.......ccccccevvrierreernnene.

1a

2013

Column'A
Rhodeflsland

2012

2 Ratio in Rhode Island, line 1j, Column A divided by line 1j, Column B. Calculate to six (6) decimal places.
Enter here and on page 1, Schedule A, lINE 5........ooui et

-

2

201

Column B
Everywhere



State of Rhode Island and Providence Plantations
2015 RI-1065

Partnership Income Tax Return

Name Federal employer identification number
Initial Return
Address 1 Gross Receipts
Short Year
Address 2 Depreciable Assets
Final Return
City, town or post office State ZIP code Total Assets
Address
Change
E-mail address NAICS code RI Secretary of State ID number
Amended
Entity type: LLC LLP LP Partnership SMLLC
Year end: Calendar Year: 01/01/2015 through 12/31/2015 /2015 through /2016

Schedule A - Computation of Tax

1

Federal taxable INCOME .......cooiiiiiiie e

IMPORTANT: If entity is a
general partnership, STOP
HERE! No annual fee is due.

b Jobs Growth TaX...........cccueens . All others continue to line 7.

9
10
1"
12
13

14

Net tax due. Subtract line 8c from li L - reeuee ettt e E et e e e et e e st e et st e Rt e e e et e e e st e eesaeeeenns 9
(a) Interest (b) Penalty (c) Form 2220 Interest_~ ... 10
Total due with return. Add lines 9 and 10. Use FOrM RI=TOB5V...........ccuiiiiiiiiiiiieieeeieie ettt 1"
Overpayment. Subtract lines 7¢ and 11 from lINE BC..........ccueviiiuiiiiiiiieieiee ettt ettt 12
Amount of overpayment to be credited to 2016 estimated taX..........oceviiiiiiiiiii 13
Amount to be refunded. Subtract line 13 from lINE 12........coiiiiiiii e 14

Mail to RI Division of Taxation - One Capitol Hill - Providence, RI 02908

Check if a Jobs
Growth Tax is being
reported on line 7b.



. State of Rhode Island and Providence Plantations .
2015 RI-1065

Partnership Income Tax Return

Name Federal employer identification number

Schedule B - Deductions to Federal Taxable Income

= 1 =0 T ] o T Y (=) PSPPSR 1a
b Bonus depreciaton and Section 179 expense adjusStiMent............ccoiiiiiiiiiiii e 1b
¢ Modification for Tax Incentives for Employers under RIGL §44-55. Attach Form RI-107..........ccooviiiiiiiiiieniieee 1c
d TOTAL DEDUCTIONS. Add lines 1a, 1b and 1c. Enter here and on page 1, lin€ 2..........cccceiiiiiiiiiiiiiiiciecee 1d

Schedule C - Additions to Federal Taxable Income

&
1 alnterest (see iNStruCtioNS) ........cooiiiiiiiiiiiieeeeeeeeeeee e e 1a
b Bonus depreciation adjustmeEnt. .. ... ... ettt et eeaeeeaeeeeeeshnn e eeeanan l_1b !
CIntangible addbaCK...........oo oo b et et e 1c
d TOTAL ADDITIONS. Add lines 1a,1b and 1€. Enter here and on page 1, line 3......... i b et 1d
Schedule D - Rhode Island Credits
Complete RI Schedule CR if the entity has credits passing through to its partners.
Schedule E - Other Deductions to Federal Taxable Income
1 Elective Deduction for New Research and Development Facilities under RIGL §44-32-1..........cccooiiiiiiiiiiiiiien. 1
2 Qualifying Investment in a Certified Venture Capital Partnership under RIGL § 44-32-2............cccoiiiiiiiiiieneeee, 2
Schedule F - Final Determination of Net Income by Federal Government
Has the Federal Government changed your taxable income for any prior year which has not yet been reported to The Tax Administrator?................... |:| Yes |:| No

If yes, complete an amended Form RI-1065 immediately (see instructions) and submit to the Tax Administrator with any remittance that may be due.
Changes made by the Federal Government in the income of any prior year must be reported to the Tax Administrator within 60 days after a final determination.

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, accurate and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Authorized officer signature Print name Date Telephone number
Paid preparer signature Print name Date Telephone number
Paid preparer address City, town or post office State ZIP Code PTIN

May the Division of Taxation contact your preparer? YES

B B



. State of Rhode Island and Providence Plantations
2015 RI-1065

Partnership Income Tax Return

Name Federal employer identification number

Schedule G - General Information
Location of principal place of business in Rhode Island

Location of corporation’s books and records

List states to which you are liable for income or excise taxes for the taxable year

US Business Code Number President

State and date of incorporation Treasurer

Schedule H - Federal Taxable Income (us 1120, page 1, line 28)

Enter amount for 2015 2014 2012
year that ended:

Schedule | - Apportionment Co
AVERAGE NET BOOK VALUE Rhode Is

d Rent (8 times annual net rental rate)
e Total. Add lines 1a, 1b, 1cand 1d........

RECEIPTS
2a Gross receipts........ccoeeen.

Sales Under 44-11-14(a)(2

b Dividends
CInterest.......ooveeieiiiiiiicecec

A RENES .o
€ ROYAIIES. ..o
f Net capital gains..........ccccceviiiiiiiiiee e,

g Ordinary iNCOME.......ccceeviiriiiiiiiiiceee e

h Otherincome...........cccceeveveeiicicccece

i Income exempt from federal taxation
j Total. Add lines 2a, 2b, 2c, 2d, 2e, 2f,

k Ratio in Rhode Island. Line 2j, Colu

SALARIES
3a Salaries and wages paid OF INCUITEA..........cccuiiiiiiiieiiieiee e 3a

b Ratio in Rhode Island. Line 3a, Column A divided by line 3a, Column B. Calculate to six (6) decimal places...........

RATIO

4 Total of Rhode Island ratios shown on lines 1f, 2K and 3D.........c..ccoieiiiiiiiciie e

5 Apportionment Ratio. Divide line 4 by the number 3 or the number of ratios used. Enter here and on pg 1, Sch A, line 5...

B

2011

Column B
Everywhere



State of Rhode Island and Providence Plantations .
Form K-1 - 2015

Taxpayer’s Share of Income, Deductions, Credits, Etc.

ENTITY INFORMATION TAXPAYER INFORMATION
Federal identification number: Taxpayer identification number:
Name, address, city, state and ZIP code: Name, address, city, state and ZIP code:
Entity type: [ S-Corp [ LLC [ Partnership |:| INCLUDED IN COMPOSITE FILING (RI-1040C)
(| AMENDED K-1 (| FINAL K-1 Taxpayer’s State of Residency:
Taxpayer’s RI Apportionment Percentage:_ -
Taxpayer’s,Ownership Percentage:
SECTION | - TAXPAYER’S INCOME AND.DEDUCTION INFORMATION
1 Ordinary Business Income Apportioned to RNOde ISIaNd .............ooveieiierio oo i e 1
2 Interest and Dividends Apportioned to Rhode ISIand ............coooiiadiniiiii B e 2
3 Income from the Sale or Exchange of Property Apportioned to Rhode Island .............cccoovevivieiiiiciniee e @ 3
4 Rents and Royalties Apportioned to RhOde ISIaNd ...........coueiiiiiiii e ittt e e eee e e e eee e e ae e an e B e 4
5 Miscellaneous Income Apportioned to Rhode ISland ... . i oo ef0ma s i e 5
6 Section 179 deduction Apportioned to Rhode IS1and .......... 5 dba e 6
7 Other deductions Apportioned to Rhode Island (see INStructions) ...........ccc.ooerverenedlinr i B e 7
- 'AYER’S O R'ADDITION
1 Income from obligations of any stateor.its political subdivisions, other than Rl under RIGL §44-30-12(1) and RIGL 1

§A4-30-12(2) ool e et e eee e ee e eee s eeeeeesen e ee s e ae ot

2 Bonus depreciation that has been taken for federal purposes that must be added back to Rhode Island income 2
under RIGL §44-61-1 ... et bkt ka et st e et e e e e e e s e e ataeeenes
SECTION Ill - TAXPAYER THE EDUCTIONS
1 Income from obligations of the US government included in Federal AGI but exempt from state income taxes ........ 1
2 Elective deduction for new research and development facilities under RIGL §44-32-1 ...............coooiiiiiiiiiicicee. 2
3 Qualifying investment in a certified venture capital.partnership under RIGL §44-43-2 ................coooiiiiiiiiiieene 3
4 Bonus depreciation that has already been taken on the Federal return that has not yet been subtracted from 4
Rhode Island income under RIGL §44-61-1. ... ... i et
5 Section 179 depreciation that has already beenitaken on'the Federal return that has not yet been subtracted from 5
Rhode Island income under RIGL §44-61-1.1.....
6 Tax Incentives for Employers under RIGL §44-55. ... o ettt enees 6
SECTIONTV - COMPOSITE FILING INFORMATION
1 Rhode Island source income included on COMPOSItE filiNG ........coveiiiiiiiiiiiie e 1
2 Composite payment made on taxpayer's DENAIT ...............ccooiiiiiiiiiiiicece e 2
SECTION V - RI-1096PT PASS-THROUGH WITHHOLDING INFORMATION
1 Rhode Island source income included on pass-through withholding filing ..........ccccoieiiiiiniie e 1
2 Pass-through withholding payment made on taxpayer's DEhalf .................coceieiiiiiieiicicce e 2

- -



. State of Rhode Island and Providence Plantations
Form K-1 - 2015

Taxpayer’s Share of Income, Deductions, Credits, Etc.

ENTITY INFORMATION TAXPAYER INFORMATION

Federal identification number: Taxpayer identification number:

SECTION VI - TAXPAYER’S CREDIT BREAKDOWN

1 RI-2276 - Tax Credit for Contributions to Qualified Scholarship Organization - RIGL §44-62 .................cccocooeiiiiieicienne 1
2 RI-286B - Historic Preservation Investment Tax Credit - RIGL §44-33.2 and Historic Preservation Tax Credits 2013 - 2
RIGL §44-33.6........eeiiiiiiieeieee ettt et e e et e e e e et e e et e e e e see e e en st e e emseeeemseee e ns e e e anseeeenne e e e nneeeaneeeenseeeenaeeeanneeaanneenn
3 RI-6754 - Rhode Island New Qualified Jobs Incentive Act 2015 - RIGL §44-48.3.............cocooiiiiiiiiieeceee e 3
4 RI-7253 - Rebuild Rhode Island Tax Credit - RIGL §42-64.20................cccoiiiiiiieiieie et 4
5 RI-8201 - Motion Picture Production Company Tax Credit - RIGL §44-31.2 and Musical and Theatrical Production 5
Tax Credits - RIGL §44-31.3..... ..ottt ee e snee e sfhe Pttt e ettt e e et et e s e e e e neennneenne
6 RI-9283 - Stay Invested in Rl Wavemaker Fellowship - RIGL §42-64.26...........4t. oo 6

. Page 2



. State of Rhode Island and Providence Plantations
2015 RI-1120S

Subchapter S Business Corporation Tax Return

Name Federal employer identification number
Initial Return
Address 1 Gross Receipts
Short Year
Address 2 Depreciable Assets
Final Return
City, town or post office State ZIP code Total Assets
Address
Change
E-mail address NAICS code RI Secretary of State ID number
Amended
Q-sub
Included
Year end: Calendar Year: 01/01/2015 through 12/31/2015 Fiscal Year: beginning /2015 through /2016

Schedule A - Computation of Tax

1 Federal taxable income from Federal Form 1120S, Schedule K, line 180 . ... i e
2 Total Deductions from page 2, Schedule B, iN€ 1d .........ccoooveiocliiineiee i
3 Total Additions from page 2, Schedule C, IN@ 1d ........coiuueeieeiiiiiiiee s i e eee st shnbee e s saadie
4 Adjusted taxable income. Line 1 less line 2 plus liN€ 3..... 0o ador et e i st

5 Rhode Island Apportionment Ratio from Schedule [, line 5

6 Apportioned Rhode Island taxable income. Multiply line 4times [INe 5............. i
7 aRhode Island Minimum Tax - $500.00..... b ee it sfieste s 7a
D JODS GrOWEN TaX.....ccuvrueeiirieer i it desit ettt see e sna b e e 7b

¢ TOTAL TAX. Add lines 7@ and 7b...... oo b e B8 s
8 a Payments made on 2015 declaration of estimated tax......h. ... b et 8a
b Other payments..........coooeiiiiiiiiieiieeiefer e e 8b

C TOTAL PAYMENTS. Add liNES 88 @N@.8D........iiithieee e hithietiet ettt ana

9 Net tax due. Subtract line 8C from lINE 7C. i, ..o e

10 (a) Interest (b) Penalty (c) Form 2220 Interest_~~~ ...

11 Total due with return. Add lines 9 and 10. Use Form RI-1120V.

12 Overpayment. Subtract lines 7¢ and 11 from lINE 8C.........eoiiiiiiiiiiii e e

13 Amount of overpayment to be credited to 2016 estimated tax

14 Amount to be refunded. Subtract line 13 from line 12

. Mail to RI Division of Taxation - One Capitol Hill - Providence, Rl 02908

Check if a Jobs
Growth Tax is being
reported on line 7b.



. State of Rhode Island and Providence Plantations .
2015 RI-1120S

Subchapter S Business Corporation Tax Return

Name Federal employer identification number

Schedule B - Deductions to Federal Taxable Income

= 1 =0 T ] o] T oY (=) S PP PEERPN 1a
b Bonus depreciation and Section 179 expense adjuStment............c.oiiiiiiiiiiiiic e 1b
¢ Modification for Tax Incentives for Employers under RIGL §44-55. Attach Form RI-107..........ccoooiiiiiiiiiiieieeee 1c
d TOTAL DEDUCTIONS. Add lines 1a, 1b and 1c. Enter here and on page 1, lin€ 2..........cccceiiiiiiiiiiiiiiiecnecce 1d

Schedule C - Additions to Federal Taxable Income

1 alnterest (see iNStrUCtIONS) ........eiiiiiiiiii e i e 1a
b Bonus depreciation adjustMeEnt............ocoiiiiiiiiii i e ittt e e beeeaeeeseeshnneneee s anas 1b
CIntangible AaddDACK. ..........o.o oo el Bt e 1c
d TOTAL ADDITIONS. Add lines 1a, 1b and Ac. Enter here and.on page 1, line 3........l i B et 1d
Schedule D - Rhode Island Credits
Complete RI Schedule CR if the entity has credits passing through to its members.
Schedule E - Other Deductions to Federal Taxable Income
1 Elective Deduction for New Research and Development Facilities under RIGL §44-32-1..........cccooiiiiiiiiiiiiiennn. 1
2 Qualifying Investment in a Certified Venture Capital Partnership under RIGL § 44-32-2...........cccooiiiiiiiinicnccee, 2
Schedule F - Final Determination of Net Income by Federal Government
Has the Federal Government changed your taxable income for any prior year which has not yet been reported to The Tax Administrator?................... |:| Yes |:| No

If yes, complete an amended Form RI-1065 immediately (see instructions) and submit to the Tax Administrator with any remittance that may be due.
Changes made by the Federal Government in the income of any prior year must be reported to the Tax Administrator within 60 days after a final determination.

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, accurate and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Authorized officer signature Print name Date Telephone number
Paid preparer signature Print name Date Telephone number
Paid preparer address City, town or post office State ZIP Code PTIN

May the Division of Taxation contact your preparer? YES

L L



. State of Rhode Island and Providence Plantations .
2015 RI-1120S

Subchapter S Business Corporation Tax Return

Name Federal employer identification number

Schedule G - General Information
Location of principal place of business in Rhode Island

Location of corporation’s books and records

List states to which you are liable for income or excise taxes for the taxable year
US Business Code Number President

State and date of incorporation Treasurer

Schedule H - Federal Taxable Income (us 1120, page 1, line 28)

Enter amount for 2015 2014 FO13 2012 201
year that ended:
Schedule | - Apportionment ColumhA Column B
AVERAGE NET BOOK VALUE Rhode Island Everywhere
= T 1 V=T 01 (o /U U USSR 1a
b Depreciable @SSets.......uii it s B e 1b
C LANG .ttt STt n Ko ar ettt ettt 1c
d Rent (8 times annual net rental rate).......... 0 oo eeh e s 1d
e Total. Add lines 1a, 1b, 1cand 1d........ei i e e b 1e
f Ratio in Rhode Island. Line 1e, Column A divided by line 1e,"Column B. Calculate to'six (6) decimal.places........... 1f
RECEIPTS
2a Gross receipts.......ocvevveeeefosiine e { Rhode Island Sales..........f et 2a
Sales Under 44-11-14(a)(2)i)(B)e. ...
b Dividends 2b
L2 1) (=Y = AU S U 2c
Lo I =T 01 € U SR USRS 2d
€ ROYAIMIES. ... g B b 2e
LI N\ (= Q7= T o] €= e = g T S U S SRR 2f
G Ordinary iINCOME.......ccouuiiiiiiiiiiiieieeiic e ot aea i e fethe ettt 29
N OthEr INCOME. ... et e b ettt 2h
i Income exempt from federal taxation d............cctliecueeereeee et 2i
j Total. Add lines 2a, 2b, 2c, 2d, 2e, 2f, 2g;2h and 2i 2j
k Ratio in Rhode Island. Line 2j, Column A divided by line 2j, Column B. Calculate to six (6) decimal places............. 2k
SALARIES
3a Salaries and wages paid OF INCUITEA...........ccuiiiiiiiiiiiieiee e 3a
b Ratio in Rhode Island. Line 3a, Column A divided by line 3a, Column B. Calculate to six (6) decimal places........... 3b
RATIO
4 Total of Rhode Island ratios shown on lines 1f, 2K @nd 3D........ccoiiiiiiiiiiie e 4

5 Apportionment Ratio. Divide line 4 by the number 3 or the number of ratios used. Enter here and on pg 1, SectA, line 5... 5

L L



EXTENSION REQUEST INSTRUCTIONS

EXTENSION REQUEST:

To be used by an LLC or partnership for requesting an automatic six (6) month extension of time for filing
Rhode Island Form RI-1120S or RI-1065; and by a corgoratlon for requesting an automatic seven (7) month
extension of time for filing Rhode Island Form RI-1120C.

TO BE EFFECTIVE:
1. Payment of the full amount of the tax reasonably estimated to be due must be submitted with this request.
2. This form must be completed and filed before the date prescribed for payment of the tax.
3. This form must be signed by a person authorized to represent the corporation in this matter.

NOTE:
The extension of time is limited to:
1. The date requested, or
2. The date on which a certificate of good standing is required to be issued, whichever is earlier.

ONLINE PAYMENT

Your extension payment can be made online. For more information, visit:
https://www.ri.gov/taxation/business/index.php

If you make your payment online, you do not need to send in this extension request form.

STATE_ OF RHODEISLAND

RI-7004 AUTOMATIC EXTENSION REQUEST FOR RI¥1120C (7 months) AND RI-1120S and RI-1065/(6 months) FILERS
DIVISION OF TAXATION - DEPT #88 - PO BOX 9702 - PROVIDENCE, RI 02940-9702

YOUR COPY For Calendar Year.
Or Taxable Year Beginning—~ ' And Ending
DO NOT FILE THIS COPY WITH THE
RHODE ISLAND DIVISION OF TAXATION ESTIMAED W 00
— RI - 7 0 04 CURRENT.YEAR
AMOUNT PAID AND 0 0
CREDITED TODATE
FEDERAL EMPLOYER IDENTIFICATION NUMBER
AMOUNT DUE 0 0
WITH EXTENSION

| declare, under the penalties of perjury, that this document has been examined by.me and,
to the best of my knowledge and belief, is true, and complete.

AMOUNT
ENCLOSED $ O 0

Signature of officer or agent. Key #5

STATE OF RHODE ISLAND

RI-7004 AUTOMATIC EXTENSION REQUEST FOR RI-1120C (7 months) AND RI-1120S and RI-1065 (6 months) FILERS
DIVISION OF TAXATION - DEPT #88 - PO BOX 9702 - PROVIDENCE, RI 02940-9702

NAME For Calendar Year —— —
Or Taxable Year Beginning — And Ending
ADDRESS ESTIMATED TAX O O
R I - 7 0 04 CURRENT YEAR
CITY, STATE, ZIP CODE
AMOUNT PAID AND O O
CREDITED TO DATE
FEDERAL EMPLOYER IDENTIFICATION NUMBER AMOUNT DUE
WITH EXTENSION O O

| declare, under the penalties of perjury, that this document has been examined by me and,
to the best of my knowledge and belief, is true, and complete.

AMOUNT
ENCLOSED $ O 0

Signature of officer or agent. Key #5



Leo R. Lebeuf
Chief Revenue Agent
Personal Income Tax Section

Telephone: (401) 574-8983
Fax: (401) 574-8919
E-mail: leo.lebeuf@tax.ri.gov

Presentation to CPE Associates

1) General Information 1) Integrated Tax System Update
2) MEF
0 No 1041. Only 1040 & 1040NR
o Attachments Paper vs MEF
o0 IRS Summit
3) Lead Paint Program
4) Federal Audit Change Responsibilities

2) Form Changes 1) Inflationary Changes-SD, exemptions, phase-out

3) Legislation Changes 1) RI Earned Income Tax Credit 2015 & 2016
2) Property Tax Relief $320
3) Social Security Benefits
4) Additional Credits

4) Common Preparation Errors 1) No statements attached
2) 1099PT’s are not “other payments”- list on Sch W
3) Correct FEI #’s on Schedule W
4) No Signature



RHODE ISLAND TAX RATE SCHEDULE AND WORKSHEETS 2015

2015 Tax Rate Schedule - FOR ALL FILING STATUS TYPES

Taxable Income (from RI-1040 or RI-1040NR, line 7) % of the
amount over
Over But not over Pay + on excess
$ 0O s 60,550 $ - 3.75% $ 0
60,550 137,650 2,270.63 + 4.75% 60,550
137,650 5,932.88 + 5.99% 137,650

STANDARD DEDUCTION WORKSHEET for RI-1040 or RI-1040NR, Page 1, line 4

1. Enter applicable standard deduction amount from the chart BElOW: ............ccciiiiiiiii i 1.
Single $8,275
Married filing jointly $16,550
Qualifying widow(er) $16,550
Married filing separately $8,275
Head of household $12,400
2. Enter your modified federal AGI from RI-1040 or RI-1040NR, page 1, line 3..........0 0 e 2.

3. Is the amount on line 2 more than $192,7007?

|:| Yes. Continue to line 4. |:| No. STOP HERE! Enter the amount from line 1 on form RI-1040 or RI-1040NR, Page 1, line 4.
4. Standard deduction phaseoUt @MOUNL ..ot it 4. $192.700
5. Subtract line 4 from line 2. 5¢

If the result is more than $22,000, STOP HERE.
Your standard deduction amount is zero ($0). Enter $0 on form RI-1040 or RI-1040NR, Page 1, line 4.

Divide line 5 by $5,500. If the result is not awhole number, increase it to the next higher

6. whole number (for example, increase 0.0004 10 1)....ccoooiiii it e 6.
7. Enter the applicable percentage from the chart below
If the.number on line 6 is:  then enter on line 7
1 0.8000
2 0.6000
3 0.4000
4 0:2000 7 Q L
8. Deduction amount. Multiply line 1 by line 7. Enter here and on form RI-1040 or RI-1040NR, Page 1, line 4 ............. 8.

EXEMPTION WORKSHEET for RI-1040 or RI-1040NR, Page 1, line 6

1. Multiply $3,850 by the total nuMbEr of EXEMPHIONS ... oo i, ot theseieieiet ettt se et e e sresseseeseneeneas 1.
2. Enter your modified federal AGI from RI=1040 or RI-1040NR, page 1, line 3........cccccevvevriiene 2.

3. Is the amount on line 2 more than $192,7007?

|:| Yes. Continue to line 4. I:l No. STOP HERE! Enter the amount from line 1 on form RI-1040 or RI-1040NR, Page 1, line 6.
4. Exemption phaseout @MOUNE ...........c.c.curiiiiie et 4. §192 700
5. Subtract line 4 from line 2. 5.

If the result is more than $22,000, STOP HERE.
Your exemption amount is zero ($0). Enter $0 on form RI-1040 or RI-1040NR, Page 1, line 6.

Divide line 5 by $5,500. If the result is not a whole number, increase it to the next higher

6. whole number (for example, increase 0.0004 10 1).....c.c.ooiiiiiiiiiiiiiieie e 6.
7. Enter the applicable percentage from the chart below
If the number on line 6 is: then enter on line 7
1 0.8000
2 0.6000
3 0.4000
4 0.2000 7 Q L
8. Exemption amount. Multiply line 1 by line 7. Enter here and on form RI-1040 or RI-1040NR, Page 1, line 6 ............ 8.

Page i



2014 2015 2016
Example 1
RI Tax $0.00 $0.00 $0.00
Federal EIC S 1,000.00 S 1,000.00 S 1,000.00
RI % 25% 10% 12.5%
RI'EIC S  250.00 S 100.00 S 125.00
Smaller Amt S -
Difference S 250.00
Refundable % 15%
Refundable EIC S 37.50
Total EIC S 37.50 S 100.00 S 125.00
Example 2
RI Tax $700.00 $700.00 $700.00
Federal EIC S 5,000.00 S 5,000.00 S 5,000.00
RI % 25% 10% 12.5%
RI'EIC S 1,250.00 S 500.00 S 625.00
Smaller Amt S 700.00
Difference S 550.00
Refundable % 15%
Refundable EIC S 82.50
Total EIC S 78250 S 500.00 S 625.00




. State of Rhode Island and Providence Plantations .
2015 Form RI-1040

Resident Individual Income Tax Return

Your first name Mi Last name Deceased? Your social security number
Yes
Spouse’s first name Mi Last name Deceased? Spouse’s social security number
Yes
Address New address? Daytime phone number
Yes
City, town or post office State  ZIP code City or town of legal residence
ELECTORAL If you want $5.00 ($10.00 if a joint return) to go If you wish the 1st $2.00 ($4.00 if a joint return) to be paid to a specific
CONTRIBUTION {0 this fund, check here. (See instructions. This Yes pgrty, che_ck the box anq fill in the name of the political party. Otherwise, it
will not increase your tax or reduce your refund.) will be paid to a nonpartisan general account.
1 Single 3 Married filing separately 5 Qualifying widow(er)
FILING Cheglégnly
STATUS one 2 Married filing jointly 4 Head of household
INCOME, 1 Federal AGIfrom Federal Form 1040, line 37; 1040A,dine 21 or AQ40EZ, liN€ 4........cocovevvveveereeidiueernrnennn 1
TAX AND 2 Net modifications to Federal AGI from Rl Schedule M, line 3.<lf no modifications, enter zero on this'line. 2
CREDITS 3 Modified Federal AGI. Combine lines 1 and 2 (add net increases or subtract net decreases)...............0. 3
 Rhode ) 4 Deductions. RI Standard Deduction (left margin). Ifline 3iis'over $192,700; see Standard Deduction'Worksheet.........: 4
Stlzl:t;]:rd 5 Subtract ine 4 from N B.........o.viveiveeeeeeeeree s esbe e cone et v sneeeneen s eree e e 5
Deduction|] 6 Exemptions. Enter federal exemptionsiin.box, multiply by $3,850 and enter result
535'3”2&17'95 on line 6. If line 3 is over $192,700, see Exemption Worksheet ................ i X $3,850= 6
m 7 RITAXABLE INCOME. Subtract line 6 from line 5.5 .o ..oooiiiiiiii i 7
filing jointly] 8 Rl income tax from Rhode Island TaxTable or Tax Computation Worksheet............c......c...cooiiiiiniin, 8
Quaﬁ;ying 9a RI percentage of allowable'Federal credit from page 2, Rl Sch |, line 22, .9a
widow(er) b RI Credit for income taxes paid to other states from page 2, Rl Schdizline 29 "9b
$16,550 ¢ Other Rhode Island,Credits from Rl Schedule CR, line 7... &.............. 9¢
Mfi‘lfi:gd d Total RI credits. AdliNEs 92, 95 ARG 9C.................cccoovrrvvestberee. dorirore et aheeeeeeeeeeeeeeeeeeeeeeeesseeeeeeeee od
separately] 10a Rhode Island income tax after eredits. Subtract line®9difrom line 8 (not less than zero)............................ 10a
_$8,275 b Recapture of Prior Year Other Rhode Island Credits from Rl Schedule €R, line 10...........ccccoeiiiiieiinnne 10b
hgj::hgr 4| 11 Richeckoff contributions from page 2, RI Checkoff Schedule, ine 37....... c‘g?‘iii'grgg’s”;S;gﬂ:‘gg.ggg; refund 1
\ $12,400 / 12 USE/SALES tax due from page 8, Rl Schedule U, line4 or line 8, whichever applies...........ccccccccverrrnnnne. 12
13 TOTAL RI TAX AND CHECKOFF CONTRIBUTIONS. Add lines 10a, 10b, 11 and 12............cccccceeeene 13
PAYMENTS 14a R| 2015 income tax withheld from RI'Schedule W, line 16....
AND (Attach all Forms W-2 and 1099 with RI withholding, AND Sch W) 14a Check ' to certify
PROPERTY ) \ use tax amount on
TAX RELIEF b 2015 estimated tax payments-and amount applied from 2014 return..... 14b line 12 is accurate.
CREDIT ¢ Property tax relief credit ffom RI-1040H, line 7 of 14. Attach RI-1040H  14c
Attach d Rl earned income credit from page 2, Rl Schedule EIC, line 40............. 14d C?eclg v if
Foms -4 & RI Residential Lead Paint redit from RI-6238, line 7. Attach RI-6238. 14e O b,
here. f Other PAYMENLS.........c.oueeeerees e s B e 14f
g TOTAL PAYMENTS AND CREDITS. Add lines 14a, 14b, 14c, 14d, 14e and 14f.........ccccoviviiiiicennnen 149
AMOUNT 15a AMOUNT DUE. Ifline 13 is LARGER than line 14g, subtract line 14g from line 13 15a
DUE b Check v/ if RI-2210 or RI-2210A is attached and enter underestimating interest due. This amount
should be added to line 15a or subtracted from line 16, whichever applies. 15b
c TOTAL AMOUNT DUE. Add lines 15a and 15b. Complete RI-1040V and send in with your payment ® 15¢
REFUND 16 AMOUNT OVERPAID. If line 14g is LARGER than line 13, subtract line 13 from line 14g. If there @
is an amount due for underestimating interest on line 15b, subtract line 15b from line 16. 16
17  Amount of overpayment t0 be refUnded.............couiiiiiiiiii e 17
18 Amount of overpayment to be applied to 2016 estimated tax.. 18
. RETURN MUST BE SIGNED - SIGNATURE IS LOCATED ON PAGE 2 .
Mailing address: RI Division of Taxation, One Capitol Hill, Providence, Rl 02908-5806



. State of Rhode Island and Providence Plantations .
2015 Form RI-1040

Resident Individual Income Tax Return

Name Your social security number

RI SCHEDULE I - ALLOWABLE FEDERAL CREDIT

19 Rlincome tax from Page 1, INE 8 ..ottt ettt et et e st e e e naneete e 19
20  Credit for child and dependent care expenses from Federal Form 1040, line 49

or FOrm 1040A, N 37 ... e 20
21 Tentative allowable federal credit. Multiply line 20 by 25% (0.2500).........cccciiiiiiiiieiiiienieeeee e 21
22 MAXIMUM CREDIT. Line 19 or 21, whichever is SMALLER. Enter here and on page 1,line 9a ...........cccccceevnnnne. 22

RI SCHEDULE Il - CREDIT FOR INCOME TAX PAID TO ANOTHER STATE

NOTE: You must attach a signed copy of the state tax return(s) for which you are claiming credit.

23 Rl income tax from RI-1040, page 1, line 8 less allowable federal credit from RI-1040, page 2, line 22 .................... 23
24 Income derived from other state. If more than one state, see instructions....... ..o, 24
25 Modified federal AGI from page 1, line 3 ...
26 Divide i€ 24 Dy iN@ 25........cuiiiiiiiieeicee e fet BBttt

27  Tentative credit. Multiply line 23 by lINE 26..........ccooiiiriiiiirieieeiee ot

28 Tax due and paid to other state (see specific instructions). Insert'abbreviation for name of state paid 28
29 MAXIMUM TAX CREDIT. Line 23, 27 or 28, whichever is the SMALLEST. Enter here and on page 1, line 9b........ 29

RI CHECKOFF CONTRIBUTIONS SCHEDULE
$1.00,, $5.00 $10.00 Other

30 t] Drug program account RIGL §44-30-2:4.................d....... 30
31 Olympic Contribution RIGL §44-30-2.1 ....... Yes $1.00 contribution ($2:00 if filing ajoint return) .... 31
32 RI Organ Transplant Fund RIGL §44-30-2.5 .................. 32
33 47 RICouncil on the Arts RIGL §42-75.144 ... 33
34 &EHE7ERI Nongame Wildlife FundRIGL §44-30-2.2 ................... 34
35 @% Childhood Disease Yictim’s Fund\RIGL §44-30-2.3 ........ 35
36 % RI Military Family‘Relief Fund RIGL §44-30-2.9 ................ 36
37 TOTAL CONTRIBUTIONS. Add lines 30, 31,32, 33, 34, 35 and 36. Enter here and on RI-1040, page 1, line 11.......... 37

RI SCHEDULE EIC - RHODE ISLAND EARNED INCOME CREDIT

38 Federal earned income credit from Federal Form 10404 line'66a; 1040A; line 42a, or 1040EZ, line 8a...........ccc........ 38
39  Rhode ISIand PerCeNtage. ... ...ooi it e et e e ettt ettt e et e e e e e neeaeanee 39 10%
40 RIEARNED INCOME CREDIT. Multiply line 38 by line 39."Enter hererand on RI-1040, page 1, line 14d................. 40

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, accurate and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Your signature Spouse’s signature Date Telephone number
Paid preparer signature Print name Date Telephone number
Paid preparer address City, town or post office State ZIP code PTIN

May the Division of Taxation contact your preparer? YES Revised 09/2015

L L



. State of Rhode Island and Providence Plantations
2015 Form RI-1040NR

Nonresident Individual Income Tax Return

Your first name Mi Last name Deceased? Your social security number
Yes
Spouse’s first name Mi Last name Deceased? Spouse’s social security number
Yes
Address New address? Daytime phone number
Yes
City, town or post office State  ZIP code City or town of legal residence
ELECTORAL If you want $5.00 ($10.00 if a joint return) to go If you wish the 1st $2.00 ($4.00 if a joint return) to be paid to a specific
CONTRIBUTION {0 this fund, check here. (See instructions. This Yes party, check the box and fill in the name of the political party. Otherwise, it
will not increase your tax or reduce your refund.) will be paid to a nonpartisan general account.
1 Single 3 Married filing separately 5 Qualifying widow(er)
FILING Check only
STATUS one box
2 Married filing jointly 4 Head of household
INCOME, 1 Federal AGIfrom Federal Form 1040, line 37; 1040Adine 21 or A040EZ, liN€ 4.......c.cccveveveeveueeealonecnnnnn. 1
Z’:és:::_g 2 Net modifications to Federal AGI from Rl Schedule M, line 3.<lf no modifications, enter zero on this'line. 2
3 Modified Federal AGI. Combine lines 1 and 2 (add net increases or subtract net decreases)...............0. 3
( Rhode | 4 Deductions. RI Standard Deduction (left margin). Ifline 3'is'over $192,700; see Standard Deduction'Worksheet......... 4
el 5 Subtract iNe 4 from N B.........o.viveiveeeeeeeereeeesbe e cone et e sneeenen e eree e e 5
Standard
Deduction|] 6 Exemptions. Enter federal exemptionsiin.box, multiply by $3,850 and enter result
$Sflsnzg7|e5 on line 6. If line 3 is over $192,700, see Exemption Worksheet on page i...«f...% X $3,850= 6
m 7 RITAXABLE INCOME. Subtract line 6 from line 5.5 ..o et e 7
filing jointly] 8 Rl income tax from Rhode Island TaxTable or Tax Computation Worksheet............c......c.o.cooiiiiiiin, 8
a a?; n 9 RI percentage of allowablerFederal credit from page 2, Rl Sch |, line 25...........c.coiite i, 9
ualityl
widowy(erg; 10 Rhode Island tax after allowable Federal credit - before allocation. _Subtract line 9 from line8 (not less than zero) 10
$16,550 | 14 RI allocated AII income is Nonresident with income Part-year resident with
Married income tax. from RI, enter from outside RI, complete income from outside RI,
filing Check only amount from line page 7, Sch Il and enter complete page 9, Sch Il
separately one box. 10°on this line. result.onithis line. and enter result on this line. 11
_$8.275 | 42 Other Rhode Island Credits ffom RI Schedule CR, iNe 7 .. .....seesor . ooreeoooeeeeeeeeeeeeeeeeeeeeeeeeene, 12
hgj::hgfd 13a Rhode Island income tax after credits. Subtract line 12 from line 11 (not less than zero).............ccccccec..... 13a
\ $12,400 / b Recapture of Prior Year Other Rhode Island Credits from RI Schedule CR_, que 10 13b
14 R checkoff contributions from page 2, RIl.Checkoff Schedule, ling 33....... C%?‘ﬂ%?é?s"es;gﬂf Sonee o 14
15 USE/SALES tax due from page 124 Rl Schedule U, line 4 or line 8, whichever applies..............c.c.cccocueee. 15
16 TOTAL RI TAX AND CHECKOFF CONTRIBUTIONS: Add lines 13a, 13b, 14 and 15.........ccccceeiviinennn. 16

PAYMENTS 17a Rl 2015 income tax withheld fromsRl Schedule W, line 16....
(Attach all Forms W-2 and 1099 with RI withholding, AND Sch W) 17a

Attach b 2015 estimated tax payments and amount applied from 2014 return..... 17b
F;rg‘?a’géz ¢ Nonresident withholding on real estate sales in 2015.............c.cc.cc..co...... 17¢
here. d Rl earned income credit from page2; Rl Schedule EIC, line 38.... ... 17d
€ Other PAYMENES... ...t 17e

f TOTAL PAYMENTS AND CREDITS. Add lines 17a, 17b, 17c, 17d and 17€.......cccccevvveeiiieieieee e 17f
AMOUNT 182 AMOUNT DUE. Ifline 16 is LARGER than line 17f, subtract line 17f from line 16 18a

DUE b Check v if RI-2210 or RI-2210A is attached and enter underestimating interest due. This amount

should be added to line 18a or subtracted from line 19, whichever applies. 18b

c TOTAL AMOUNT DUE. Add lines 18a and 18b. Complete RI-1040V and send in with your payment ® 18c

REFUND 19 AMOUNT OVERPAID. If line 17f is LARGER than line 16, subtract line 16 from line 17f. If there is @
an amount due for underestimating interest on line 18b, subtract line 18b from line 19. 19
20 Amount of overpayment t0 be refunded.............cociiiiiiiiiii 20

21 Amount of overpayment to be applied to 2016 estimated tax................. 21

RETURN MUST BE SIGNED - SIGNATURE IS LOCATED ON PAGE 2
. Mailing address: RI Division of Taxation, One Capitol Hill, Providence, RI 02908-5806

Check v to certify
use tax amount on
line 15 is accurate.

Check v if
extension is
attached.



. State of Rhode Island and Providence Plantations .
2015 Form RI-1040NR

Nonresident Individual Income Tax Return

Name Your social security number

RI SCHEDULE | - ALLOWABLE FEDERAL CREDIT
22 Rlincome tax from Page 1, N 8 ......ouiiiiiiiiii ettt ettt ettt ettt et e e nan et e 22

23  Credit for child and dependent care expenses from Federal Form 1040, line 49
or Form 1040A, line 31

24  Tentative allowable federal credit. Multiply line 23 by 25% (0.2500) 24
25 MAXIMUM CREDIT. Line 22 or 24, whichever is SMALLER. Enter here and on RI-1040NR, page 1, line 9 ......... 25
RI SCHEDULE Il AND il - ALLOCATION AND MODIFICATION FOR NONRESIDENTS

Schedule Il should be completed by NONRESIDENTS with income from outside Rhodeflsland.

RI Schedule Il is located on page 7.
Schedule Ill should be completed by PART-YEAR RESIDENTS with income from outside.Rhode Island.

RI Schedule Ill is located on page 9.

NONRESIDENTS and PART-YEAR RESIDENTS with all income from Rhode Island sources do not need to complete
either schedule Il or Ill.

RI CHECKOFF CONTRIBUTIONS SCHEDULE

Note: Contributions reduce your refund or increase your balance dugi».. $1.00 $5.00 $10.00 Other

26 b Drug program account RIGL §44-30-2.4 ..........0...........4.. 26
27 Olympic Contribution RIGL §44-30-2:4..... Yes $1.00 contribution ($2.00 if filing a joint return) .... 27
28 RI Organ Transplant Fund RIGL §44-30-2.5 .................. 28
29 47 RICouncil on the Arts RIGL §42-75.1-1 4................0.... 29
30 &@HS7ERINongame Wildlife Fund RIGL §44-30-2.2 .07 ... 30
31 RO Cchidhood Disease VictimsiFund RIGL §44-30-2.3 ....... 31
32 EE= R Military Family Relief Fund RIGL §44-30-2.9 ................ 32

33 TOTAL CONTRIBUTIONS{ Add lines 26, 27, 28, 29, 30, 31 and 32. /Enter here and'on RI-1040NR, pg 1, line 14. 33

RI SCHEDULE EIC - RHODE ISLAND EARNED INCOME CREDIT

34 Federal earned income credit from Federal Form 1040, line'66a; 1040A, line42a;0r 1040EZ, line 8a...................... 34
35 Rhode ISland Percentage.........coouviuviiiiiiieieiiicrees o i et 35 10%
36 RIEARNED INCOME CREDIT. Multiply line 34 by lin€ 35 st e 36
37 Rhode Island allocation from RI-1040NR, page 7;Schedule ll, line13'or RI-1040NR, page 9, Schedule Il line 14.
If all income is from R, enter 1.0000.......... 0. ... et ie e ettt e e e e e e et ee e e e e e e s eateeeeeeesesssenreeeeeeesnnnes 37

38 TOTAL RI EARNED INCOME CREDIT. Multiply line 36 by\line 37. Enter here and on RI-1040NR, pg 1, line 17d... 38

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, accurate and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Your signature Spouse’s signature Date Telephone number
Paid preparer signature Print name Date Telephone number
Paid preparer address City, town or post office State ZIP code PTIN

May the Division of Taxation contact your preparer? YES Revised 09/2015

L L



. State of Rhode Island and Providence Plantations .
2015 Rl Schedule CR
Other Rhode Island Credits

Name(s) shown on Form RI-1040 or RI-1040NR Your social security number

RI SCHEDULE CR - OTHER RI CREDITS
CURRENT YEAR CREDITS

NOTE: You must attach proper forms and documentation with this schedule or it will delay the processing of your return.
Bl The original certificate must be attached if taking credit for any of the below credits.
B If using a carry forward amount, you must attach a carry forward schedule.

W If the credit you are trying to use is not listed below, that means thé credit is no longer allowed as a credit against personal income
tax. Any unused carry forward amounts are also no longer allowed as a credit.» Entering an ineligible‘credit either on one of the
lines below or on an attached statement will result in the disallowance of the credit.

For more details on each credit, please see page I-7 of the RI-1040.instructions or page 1-9 of the RI-1040NR instructions.
The instructions are also available on the tax division’s website: www.tax.ri.gov

1 RI-2276 - Tax Credits for Contributions to Scholarship Organizations - RIGL §44-62. 0. ... i b, 1

2 RI-286B - Historic Structures - Tax Credit - RIGL §44-33.2;;and Historic Preseryation Tax Credits 2013 - RIGL 2
844-33.6......oiiiiiie e e e kel

3 RI-6754 - Rhode Island New Qualified Jobs Incentive/Act 2015 - RIGL §44-48.3........ ...l 3

4 RI-7253 - Rebuild Rhode Island Tax Credit - RIGL §42-64.20.................J0eeeo i et 4

5 RI-8201 - Motion Picture Production Tax Credits- RIGL §44-31.2, and Musical and Theatrical Production Tax 5
Credits - RIGL §44-31.3. ... o et d B ettt e ettt e et e e et e e et ee e enseaeaseaeanes

6 RI-9283 - Stay Invested in Rl Wavemaker Fellowship - RIGL §42-64.26

7 TOTAL CREDITS. Add lines 1 through 6. Enter here and on RI-1040, page 1, line 9c or RI-1040NR, page 1, line 12.. 7

RECAPTURE OF PRIOR YEAR CREDITS

8 Recapture credit #1: Enter credit number and credit name 8

9 Recapture credit #2: Enter credit number and credit name 9

10 TOTAL CREDIT RECAPTURE. Add lines 8 and 9. Enter here and on RI-1040, page 1, line 10b or RI-1040NR,

page 1, line 13b 10

L L
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