
 
 
 

 

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

TAX CREDIT AND INCENTIVE REPORT – FISCAL YEAR 2013 
 
Rhode Island General Laws (RIGL) require the Division of Taxation to annually report a 
recipient’s name, address and amount of tax incentives received during the previous fiscal year 
in the following categories: 
 
 Rhode Island Economic Development Corporation Project Status (RIGL § 42-64-10); 
 Incentive for Innovation and Growth (RIGL § 44-63-3); 
 Jobs Development Act (RIGL § 42-64.5); 
 Distressed Areas Economic Revitalization Act – Enterprise Zones (RIGL § 42-64.3); 
 Motion Picture Production Tax Credit (RIGL § 44-31.2); and 
 Mill Building and Economic Revitalization Act (RIGL § 42-64.9).1 
 
The attached report also summarizes the amounts of tax credits and bonds, grants, loans, loan 
guarantees, matching funds or tax credits received by entities during Fiscal Year 2013 (July 1, 
2012 through June 30, 2013). 
 
This attached report merely summarizes the amount of tax credit received along with other 
incentives received for each project entity during Fiscal Year 2013.  This report is not intended 
to provide an analysis as to the effectiveness of this or any other tax credit or incentive. 
 
By law, businesses are required to submit the information, under penalties of perjury, to the 
Division of Taxation, which then verifies and compiles the data and publishes it in a report, 
which the agency makes available on its website, www.tax.ri.gov.  
 
A total of 22 businesses received more than $17.9 million in state tax incentives for the year 
ended June 30, according to the attached report published on August 15, 2013. 
 
The Annual Tax Credit Disclosure Report focuses on six tax incentives that were created to 
help spur job creation and economic development – including sales tax exemptions, corporate 
tax rate reductions, and motion picture production tax credits. 
 
Since 2008, more than 300 businesses have received a cumulative total of $196 million in 
Rhode Island tax credits and incentives. 
      

     David M. Sullivan 
     Tax Administrator 

                                                 
1 Expired August 8, 2009, pursuant to RIGL § 42-64.9-12 
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
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Tax Credit and Incentive 
 

 
Number of Taxpayers 

 
Total Amount of Credit

 
RI EDC Project Status –  
RIGL 42-64-10 
 

 
6 

 
$2,164,797.38 

 
Incentives for Innovation and Growth – 
RIGL 44-63 
 

 
0 

 
$0.00

 
Jobs Development Act –  
RIGL 42-64.5 
 

 
8 

 
$15,283,897.00

 
Distressed Areas Economic 
Revitalization Act – Enterprise Zones - 
RIGL 42-64.3 
 

 
 
7 

 

$383,503.25

 
Mill Building and Economic 
Revitalization Act – 
RIGL 42-64.9 
- - Repealed August 8, 2009 - - 
 

 
 
0 

 
 

$0.00

 
Motion Picture Production Tax Credits – 
RIGL 44-31.2 
 

 
1 

 
$70,722.87

 
FYE 2013 Tax Credits and Incentives  
 

   
22 $17,902,920.50
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 Rhode Island Economic Development Corporation Project Status – RIGL 42-64-10 
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

Chapel Associates LLC................................................................................ 
New London Avenue 
Cranston, RI 
  

$ 168,599.58

CVS Pharmacy Inc....................................................................................... 
One CVS Drive 
Woonsocket, RI 02895 
 

$ 1,138,859.52

Factory Mutual Insurance Company...........………………………………. 
PO Box 7500 
Johnston, RI 02919 
 

$ 350,000.00

FMR LLC………………………………………………………………… 
82 Devonshire Street, F3B 
Boston, MA 02109 
 

$ 244,326.66

Immunex Rhode Island Corp.…………………………………………….. 
1 Amgen Center Drive 
Thousand Oaks, CA 91320 
 

$ 258,315.26
 

 

Parmatech Proform Corporation.................................................................. 
55 Service Avenue 
Warwick, RI 02886 
 

$ 4,696.36

Total for RI Economic Development Corporation Project Status........ $ 2,164,797.38
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 Incentives for Innovation and Growth – RIGL 44-63-3 
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

There were no credits issued under this chapter during the fiscal year.  

Total for Incentives for Innovation and Growth ……………………….. $    0.00
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 Jobs Development Act – RIGL 42-64.5 
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

AAA Southern New England and Subsidiaries......................................... 
110 Royal Little Drive 
Providence, RI 02904 

$ 20,696.00

AAA Southern New England Bank........................................................... 
110 Royal Little Drive 
Providence, RI 02904 

$ 3,839.00

CCO Investment Services Corp................................................................. 
1 Citizens Drive, RSD 260 
Riverside, RI 02915 

$ 82,372.00

CVS Pharmacy, Inc.................................................................................... 
One CVS Drive  
Woonsocket, RI 02895 

$ 14,450,002.00

Electric Boat Corporation......………………………………………….... 
75 Eastern Point Road 
Groton, CT 06340 
 

$ 582,894.00

RITE Solutions, Inc................................................................................... 
110 W Broad Street – 1st floor 
Pawcatuck, CT 06379 

$ 9,851.00

Servco, Inc................................................................................................. 
1 Citizens Drive, RSD 260 
Riverside, RI 02915 

$ 2,937.00

United Natural Foods, Inc.......................................................................... 
313 Iron Horse Way 
Providence, RI 02908 

$ 131,306.00

Total for Jobs Development Act ………………………........................ $ 15,283,897.00
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 Distressed Areas Economic Revitalization Act – Enterprise Zones – RIGL 42-64.3 
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

Child Care Connection, Inc dba The Children’s Workshop………………... 
45 Industrial Road, Suite 100 
Cumberland, RI 02864 

$ 10,381.00

Ronstan International, Inc…………………………………………………... 
45 High Point Avenue 
Portsmouth, RI 02871 

$ 2,500.00

TD Bank, N. A................................................................................................ 
2 Portland Square, PO Box 9540 
Portland, ME 04112-9540 

$ 39,935.00

Tiffany and Company………………………………………………………. 
15 Sylvan Way 
Parsippany, NJ 07054 

$ 184,437.00

Trinkle Design Associates.............................................................................. 
2757 Pawtucket Avenue 
East Providence, RI 02914 

$ 956.25

United Natural Foods, Inc............................................................................... 
313 Iron Horse Way 
Providence, RI 02908 

$ 105,000.00

WaterRower, Inc……………………………………………………………. 
560 Metacom Avenue 
Warren, RI 02885 

$ 40,294.00

Total for Distressed Areas Economic Revitalization Act – Enterprise Zones $ 383,503.25
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 Motion Picture Production Tax Credits – RIGL 44-31.2 
 

Page 1 of 1 

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

Ginkgo Leaf Productions, Inc...................................................
3941 Main Road 
Tiverton, RI 02878 
 

$ 70,722.87 

Total for Motion Picture Production Tax Credits................ $ 70,722.87 
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 Additional Incentives Received  - If an entity receives any of the six preceding credits 
or incentives being reported, it must also disclose any additional credits or incentives 
it  received from any state governmental agency, state agency or public agency. 
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
 
Department of Revenue 
DIVISION OF TAXATION 
One Capitol Hill 
Providence, RI 02908-5800 

CVS Pharmacy – Jobs Development Act and Project Status 
 Daycare Credit - $17,010.00 
 Investment Tax Credit - $1,364,144.00 
 Jobs Training Credit - $52,347.00 

 
FMR LLC – Project Status  

 Jobs Rent Credit - $3,080,526.00 
 

 


